EDITORIAL

Dear readers,

You are now holding the fourth issue of our joutn&inancial Assets and
Investing; this issue is focusing on financial metekand the bank sector.

These are the fields where essential turns havearoad in the last months. The
most significant events included the S&P downgrgdithe USA rating
from AAA to AA+ for the insufficient consolidatiomeasures and controversies
over raising the statutory debt ceiling. Conseqlyerhis led to losses of stock
titles not only in North America.

Neither Europe has been saved from trouble. Foteqailong time, the Greek
debt has been an issue, the crisis has expandéelend, Portugal, Italy and
Spain. The last two had even to be helped by th@faan Central Bank buying
their bonds. Global stock markets started to weakematically and talk about
global recession has been resumed.

The first out of the three reviewed papers in tisisue deal with the impact of
financial crisis on the predictability of stock rkats of PIGS countries. It is a
comparative study of prediction accuracy of techhianalysis and neutral
networks conducted by Katarinalldiska, Martina Likanicova and Jan Sterba.

The other two papers focus on banking. The auttafrghe second paper,
Veronika Bukova and Svend Reuse, present a critical discussiwhimpact of
Basel Il Global Liquidity Standards on the Europdaanking sector. The third
paper, written by Oleg Deev, discusses common v@inanethods for banks.

| believe you will find the contents of this joulnasue attractive and that you
will be provided with a different view of the preded topics.

Miroslava Sikulova



