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JE VYZKUM PBC AKTUALNI??

financni krize ve Spojenych statech
svetova ekonomicka krize
zachranné fiskalni balicky versus vypadek na strané prijmu statd

zhorseni fiskalni rovnovahy zemi

po oziveni ekonomické aktivity vlady nuceny resit hrozbu vysokych rozpoctovych deficitt




DEFINICE PBC

= opakované zneuziti fiskalni politiky vladou za ucelem jejiho znovuzvoleni.

Projevuje se

- narustem verejnych vydaju;

- snizenim danovych prijmu;

= > prohloubenim rozpoctovych deficitd.

Efekty

- kratkodobé = > prosazuji-li se autoregulacni mechanismy trhu, realné
efekty uceloveé fiskalni expanze budou nulové;

- dlouhodobé = > narlstani zadluzeni statu s hrozbou efektu vytésnéni.



CIL PRISPEVKU
= prezentace vysledkl empirického ovéreni vyskytu PBC v osmi vybranych

clenskych zemich Evropské unie v obdobi let 1988-2008.

VYBER ZEMI
- vychazi charakteristik demokracie = > klicova otevrenost demokracie

- dle hodnoceni mezinarodnich organizaci vybrany:
Finsko, Nizozemsko, Rakousko, Estonsko, Polsko, Ceska republika, Rumunsko a Recko

VYBER CASOVE RADY
- nutnost dlouhé ¢asové rady = > 21 pozorovani
- rozhoduijici: = > dostupnost dat;

=> ,ukonceni transformace u post-komunistickych zemi;
= > bez roku 2009.



PREDPOKLADY VYZKUMU PBC
A. SDILENI MOCI

Rozdéleni moci statu na zakonodarnou, vykonnou a soudni.

!

Moc vykonna nesmi usurpovat vladu sama pro sebe a brat moci
zakonodarné v tvorbé a moci soudni v kontrole dodrzovani prava.

!

Polity IV Project (Marshall, Jaggers (2005))

Nejvyssi hodnoceni u vsech sledovanych zemi EU.



PREDPOKLADY VYZKUMU PBC
B. ADAPTABILITA

Princip respektovani vile volicli vedouci ke stridani politickych stran u moci.

!

Pevnost stranického systému versus pevnost vlad/vladnich koalic.

!

POLITICKA STABILITA

!

World Bank: Governance Matters V. (Kaufmann, Kraay, Mastruzzi (2010))



POLITICAL STABILITY IN EU COUNTRIES
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Source: Kaufmann, D., Kraay, A., Mastruzzi, M. (2010)

Notes: The governance indicator is measured in units ranging from about -2.5 to 2.5, with higher values
corresponding to better governance outcomes.




PREDPOKLADY VYZKUMU PBC
C. OTEVRENOST

ZaloZena na informaci, kterou vlady poskytuji ostatnim subjektim.

Informace s sebou prinasi pozitivni externalitu, ovSsem viady mohou byt
motivovany poskytovat jich méné nez je spolecensky optimalni

mnozstvi.

!

Vyplyva z uzitkové funkce politika, jejiz soucasti je tzv. renta.

Dulezitost kontrolnich mechanismi demokracie.

!

NEZAVISLA MEDIA VERSUS OBCANSKA SPOLECNOST



FREEDOM OF PRESS IN EU COUNTRIES
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Source: Freedom House (2010)

Notes: The indicator of Freedom of Press has three rating: (F) Free: 0-30, Partly Free (PF) 31-60 and Not Free
(NF) 61-100.




CORRUPTION PERCEPTION INDEX IN EU COUNTRIES
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Source: Transparency International (2010)

Notes: The Corruption Perception Index is measured in units ranging from about 0 to 10, with higher values
corresponding to better outcomes.




NGO’S SUSTAINIBILITY INDEX IN POST-COMMUNISTIC COUNTRIES
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Source: United States Agency for International Development (2010)

Notes: The NGO Sustainability index is measured in units ranging from about 1 to 7, with lower values
corresponding to better outcomes.




DECENTRALIZATION IN EU COUNTRIES
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Notes: The indicator of decentralization of political power is measured as a share of local government total
expenditures to general government total expenditures, with higher values corresponding to higher

decentralization of power.




ZHODNOCENI CHARAKTERISTIK DEMOKRACIE

a) sdileni moci = > funguje ve vSech zemich standardnim zplUsobem;

b) adaptabilita = > politicka stabilita kolisa v zavislosti na pevnosti postaveni
politickych stran ve stranickém systému a zvolené formeé
volebniho systému;

c) otevrenost = > klicova charakteristika = > iniciace PBC vladou je méné
pravdépodobna u zemi s:

- nezavislymi médii;

- nizkou mirou vnimani korupce;

- aktivnim pristupem voli¢d k verejnym zdalezZitostem;
- decentralizovanou moci statu.

‘ PBC se nebude vyskytovat u zemi jako je Finsko Ci Nizozemsko.



MODEL PBC

- vychozi studie: Shi, Svensson (2006), Brender Drazen (2004)
- pouzitda metoda: OLS
- zdroje dat: IMF, OECD, Eurostat, ILO a ministerstva financi zemi EU

zakladni rovnice modelu:

ft 2 by fr+ 2¢ X + d ELEC, + &

fo ... strukturalni deficit v roce t-k;
X, ... vektor kontrolnich proménnych v Case t;
ELEC, .. uméla volebni proménna v Case t;

... je chyba v Case t;
b,, ¢, d ... odhadované regresni koeficienty.



MODEL PBC

Pouziti strukturalniho deficitu:
- klady = > za jeho velikost odpovida vlada svoji hospodarskou politikou;

- zapory = > obména dat pfi vypoctu mezery vystupu a netransparentnost verejnych financi
zeme.

Kontrolni proménné vybrané pro odhad modelu:
cyklicky ocCisténé prijmy statu z dani z prijmu uvalenych na domacnosti v:
a) absolutnim vyjadreni (cycl_adj_inc_tax_t)
b) podil na HDP (tax_hdp_t)
pocet statnich zaméstnancl (public_emp_t)
objem vyplacenych mezd stdtnim zaméstnancliim (wage_t)
- pocet dichodcll v absolutnim vyjadreni (pen_65*_t)
podil diichodcl na celkovém poctu obyvatel zemé (pen_65* pop_t)
socialni davky (soc_benefit_t)
socialni transfery (soc_transfer_t)
vydaje na zdravotnictvi (health_t)
vydaje na vzdélani (edu_t)
vydaje na socialni ochranu (soc_protection_t)
vydaje na davky v nezaméstnanosti (unemp_t)
vydaje smérujici k rodindm s détmi (family_t)
- podil urokl placenych ze statniho dluhu na HDP (int_hdp_t)



MODEL PBC

Umeéla volebni proménna
- Casové rady zahrnuijici radné i predcasné parlamentni volby (elec_r+p_t)
- Casové rady zahrnujici pouze radné parlamentni volby (elec_r_p)

‘ Model PBC ma pro kazdou zemi svoji specifickou podobu!!!



Empiricka analyza PBC

FINSKO

Odhadovany model PBC:
struct_b_t=c,*cycl_adj_inc_tax_t+c,*soc_benefit_t+c;*pen_65*_pop_t+d*elec_r+p_t + €_t

Casova fada: 1991 — 2008 = > 18 pozorovani
Parlamentni volby: 5 (vSechny v radném terminu)

Politicky systém:
- umodci se stfidaji 3 nejsilnéjsi politické strany ve vzajemnych koalicich = > presto politicky systém
stabilni.

Vysledky odhadovaného modelu ‘



FINSKO

Koeficient determinace (R?): 66%

Kontrolni proménné:

-cykl_adj_inc_tax_t- v rozporus
intuici modelu)

- pen_65* pop_t - rast poctu
dlchodcl nepfispiva k
zhorseni fiskalni nerovnovahy

- soc_benefit_t - rlist socidlnich davek

se negativné projevoval na saldech
SR

Uméla volebni proménna:

- elec_r+p_t—vroce voleb dochazelo
k zhorseni fiskalni rovnovahy,
OVSEM BEZ STATISTICKE
VYZNAMNOSTI

= > NEEXISTENCE PBC!

COUNTRIES
DEPENDENT
VARIABLES
Finland |Netherlands| Austria Estonia Poland |Czech Republic] Romania | Greece
Istruct_b_t-1 -0,0004*** 10,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 D,5045%** 12 1564** 11,2898 5,3486
[-1,575] 4,036] -2,398] [-0,685] 0,110]
public_emp_t L0,004*** 10,0906  [0,0662 L0,0028%*
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t I8,3686**
2,460]
lsoc_benefit_t 10,0013 *** -0,0001 -0,0005** ]0,0016*** ]0,0013*** -0,0015***
-2,782] 0,420] -2,405] [-7,166] 3,247] [-3,177]
lint_hdp_t 118,402%** }7,7673*** 125,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 -0,3163 12,0034***1,2313 11,640%** £49,1546** -1,6754*  |-3,515%*
-0,939] [-0,139] -2,768] 1,414] [4,154] 2,514] -2,049] [-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. 4 5 5 4 5 4 2 5
Total Years 18 13 20 12 12 11 [7 13




Empiricka analyza PBC

NIZOZEMSKO

Odhadovany model PBC:
struct_b_t=b*struct_b_t-1+c,*tax_hdp_t+c,*public_emp_t+d*elec_r+p_t+¢_t

Casova fada: 1995 — 2008 = > 13 pozorovani
Parlamentni volby: 4 (3 radné x 1 predcasné)

Politicky systém:
- politicka stabilita vyznamné narusena po parlamentnich volbach v roce 2002 = > vrazda predsedy
strany Pim Fortuym = > prekvapivé vysledky voleb = > rychly ,krach” vlady.

- narodnosti otazky jsou v Nizozemsku i nadale zhavym politickym tématem!

Vysledky odhadovaného modelu ‘



NIZOZEMSKO

Koeficient determinace (R?): 82%

Kontrolni proménné:
- struct_b_t-1 — pricinou jarni termin
voleb

- tax_hdp_t - vrozporu s intuici
modelu

- public_emp_t — rldst zaméstnanosti
ve statnim sektoru zhorsSoval salda
SR 0 0,4 mil. Euro

- int_hdp_t - r(st droku placenych ze
statniho dluhu o 1% zhorsoval salda
SR 0 1,8 mil. Euro

Uméla volebni proménna:

-elec_r+p_t — v roce voleb dochazelo
k zhorseni fiskdlni rovnovahy,
OVSEM BEZ STATISTICKE
VYZNAMNOSTI

= > NEEXISTENCE PBC!

- elec_r_p — po vylouceni )
pFedéavsn}"/ch voleb 2003 VYSLEDEK
NEZMENEN!

COUNTRIES

DEPENDENT
VARIABLES
Finland ]Netherlands| Austria Estonia Poland JCzech Republic] Romania | Greece
|struct_b_t-1 10,0004 *** 10,0662 0,4941*
-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t 4,1249 0,5045*** L2 1564** |1,2898 5,3486
-1,575] 4,036] -2,398]  |[-0,685] 0,110]
public_emp_t L0,004*** |0,0906  |0,0662 L0,0028**
-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
|soc_benefit_t -0,0013*** -0,0001 -0,0005** 0,0016*** j0,0013*** -0,0015***
-2,782] 0,420] -2,405] [-7,166] 3,247] [-3,177]
Jint_hdp_t -18,402%%* L7,7673*** -25,276%** 3,7147
-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 -0,3163 -2,0034***[1,2313 11,640%** }49,1546** -1,6754*  |-3,515*
-0,939]  |i-0,139] -2,768]  l1,4141  |i4,154] 2,514] -2,049]  |1-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. 4 5 5 A 5 4 2 5
Total Years 18 13 20 12 12 11 [7 13




DEPENDENT VARIABLES COUNTRIES
Netherlands Austria Poland Czech Republic Greece
struct_b_t-1 -0,0004%*** 0,3910
I[-3,922] [1,404]
cycl_adj_inc_tax_t
ftax_hdp_t -3,8242 2,5016%** 1,6924 23,671
I[-1,487] |[3,630] |[0,922] |[0,402]
|public_emp_t -0,0004*** 0,1539 -0,0021*
I[-4,288] |[1,010] |[-1,624]
Ipen_65+_t 0,00006*
[[1,924]
Ipen_65+_pop_t 0,0002**
[2,837]
soc_benefit_t -0,0005* -0,0017*** 0,0010* -0,0019%**
|[-1,559] |[-7,020] |[0,210] [-4,038]
lint_hdp_t -19,018%*** -7,6824%** -35,396%** 4,6031*
I[-4,082] |[-2,793] |[-6,172] [1,748]
lelec_r_t -2,0737 -1,7819* 14,685%** -35,923 -4,8635%*
|[-0,658] |[-1,841] |[4,008] |[-1,225] [-2,373]
R2 0,92 0,78 0,95 0,69 0,86
F-Statistic 9,05 4,73 13 1,84 4,68
No. of Dep. Var. 5 5 5 4 5
otal Years 13 20 12 11 13




Empiricka analyza PBC

RAKOUSKO

Odhadovany model PBC:
struct_b_t=c, *tax_hdp_t+c,*soc_benefit_t+c;*public_emp_t+c,*int_hdp_t+d*elec_r+p_t+€_t

Casova fada: 1988 — 2008 = > 21 pozorovani
Parlamentni volby: 7 (4 radné x 3 predcasné)

Politicky systém:
- do konce 80. let bipartismus = > politicky systém velmi stabilni;

- na pocatku 90. let prechod k mirnému pluralismu = > rozpad ¢lenské zakladny Socialistické strany
Rakouska a Rakouské lidové strany + posilovani mensich politickych stran = kfehké vladni koalice

Vysledky odhadovaného modelu ‘



RAKOUSKO

Koeficient determinace (R?): 83%

Kontrolni proménné:

-tax_hdp_t — pokles dariového
bremene o0 1% zvysoval v roce voleb
strukturalni deficity o 2,5 mld. Euro

- public_emp_t — v rozporu s intuici

- soc_benefit_t

- int_hdp_t - rast urokl placenych ze
statniho dluhu o 1% zhorsSoval
strukturalni deficity SR o 7,8 mil. Euro.

Uméla volebni proménna:

-elec_r+p_t — v roce voleb dochdzelo k
zhorseni fiskalni rovnovahy)
= > EXISTENCE PBC!

- elec_r_p-po odstranén[ vélech )
pFedéavsn\'/cP’\ voleb ZUSTAVA VOLEBNI
PROMENNA STATISTICKY VYZNAMNA!

COUNTRIES

DEPENDENT
VARIABLES
Finland |Netherlands] Austria Estonia Poland ]Czech Republic] Romania | Greece
lstruct_b_t-1 L0,0004%** 0,0662  [0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 2,5045%** L2 1564** |1,2898 5,3486
[-1,575] 4,036] -2,398] [-0,685] 0,110]
public_emp_t L0,004*** 10,0906  [0,0662 L0,0028**
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
|soc_benefit_t -0,0013*** -0,0001 10,0005** |0,0016*** j0,0013*** -0,0015%**
-2,782] 0,420] -2,405] [-7,166] 3,247] [-3,177]
fint_hdp_t L18,402%**  }7,7673%** L 25,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 -0,3163 -2,0034%%%[1 2313 11,640%** }49,1546** -1,6754*  |-3,515*
-0,939]  |-0,139] -2,768] 1,414] [4,154] 2,514] -2,049]  [[-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,34
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. A 5 5 A 5 A D 5
Total Years 18 13 20 12 12 11 [/ 13




COUNTRIES

DEPENDENT VARIABLES

Netherlands Austria Poland Czech Republic Greece
Istruct_b_t-1 10,0004 *** 0,3910
[-3,922] [1,404]
cycl_adj_inc_tax_t
tax_hdp_t -3,8242 2,5016*** 1,6924 23,671
[-1,487] [3,630] [0,922] [0,402]
public_emp_t -0,0004*** 0,1539 -0,0021*
[-4,288] [1,010] [-1,624]
pen_65+_t 0,00006*
[1,924]
pen_65+_pop_t 0,0002**
[2,837]
|soc_benefit_t -0,0005* -0,0017%** 0,0010* -0,0019%**
[-1,559] [-7,020] [0,210] [-4,038]
int_hdp_t -19,018*** -7,6824*** -35,396%** 4,6031*
[-4,082] [-2,793] [-6,172] [1,748]
lelec_r_t -2,0737 -1,7819* 14,685*** -35,923 -4,8635%*
[-0,658] [-1,841] [4,008] [-1,225] [-2,373]
R? 0,92 0,78 0,95 0,69 0,86
F-Statistic 9,05 4,73 13 1,84 4,68
No. of Dep. Var. 5 5 5 4 5
Total Years 13 20 12 11 13




Empiricka analyza PBC

ESTONSKO

Odhadovany model PBC:
struct_b_t=c,*tax_hdp_t+c,*soc_benefit_t+c;*public_emp_t+d*elec_r+p_t+¢_t

Casova fada: 1997 — 2008 = > 12 pozorovani
Parlamentni volby: 3 (vSechny v fadném terminu)

Politicky systém:

- stabilita narusena diky témto skutecnostem:
= > politicka strana, které zvitézila ve volbach, automaticky nesestavovala vladu;
= > vladni koalice krehké;

- polarizace stranického systému byla nizka.

Vysledky odhadovaného modelu ‘



ESTONSKO

Koeficient determinace (R?): 78%

Kontrolni proménné:
-tax_hdp_t
-public_emp_t - v rozporu s intuici

- soc_benefit_t - rlst socidlnich davek
se negativné projevoval na saldech SR

Uméla volebni proménna:

-elec_r+p_t — v roce voleb nedochazelo
k zhorsSeni fiskalni rovnovahy

= > NEEXISTENCE PBC!

COUNTRIES

DEPENDENT
VARIABLES
Finland ]Netherlands| Austria Estonia Poland JCzech Republic] Romania | Greece
|struct_b_t-1 -0,0004*** 0,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 0,5045*** L2,1564** |1,2898 5,3486
[-1,575] 4,036] -2,398] [-0,685] 0,110]
public_emp_t L0,004*** 10,0906  [0,0662 L0,0028%*
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
|soc_benefit_t -0,0013*** -0,0001 -0,0005%* |0,0016*** j0,0013*** -0,0015***
-2,782] 0,420] -2,405] [-7,166] 3,247] [-3,177]
Jint_hdp_t -18,402%** L7,7673*** -25,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 -0,3163 -2,0034***11 2313 11,640%** }49,1546** -1,6754%  |-3,515%
-0,939] [-0,139] -2,768]  l1,4141 4,154 2,514] -2,049]  |I-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. 4 5 5 4 5 4 2 5
Total Years 18 13 20 12 12 11 7 13




Empiricka analyza PBC

POLSKO

Odhadovany model PBC:
struct_b_t=c,*tax_hdp_t+c,*soc_benefit_t+c;*pen_65*_t+c,*int_hdp_t+d elec_r+p_t+¢_t

Casova fada: 1997 — 2008 = > 12 pozorovani
Parlamentni volby: 4 (3 radné x 1 predcasné)

Politicky systém:

- stabilita narusena diky témto skutecnostem:
= > nizka zakotvenost politickych stran ve stranickém systému;
= > ideologicka riznorodost politickych stran.

- koali¢ni vlady byly diky tomu nesourodé a kiehké.

Vysledky odhadovaného modelu ‘



POLSKO

Koeficient determinace (R?): 95%

Kontrolni proménné:

- tax_hdp_t — vysledek zavisi na
zahrnuti pfed¢asnych voleb

- pen_65*_t — pocet polskych dichodcl
dlouhodobé rostl klesajicim tempem

- soc_benefit_t

-int_hdp_t - rst urokl placenych ze
statniho dluhu o 1% zhorsoval
strukturdlni deficity SR o 25,9 mld.
Zlotych

Uméla volebni proménna:

-elec_r+p_t — v roce voleb dochazelo k
snizeni strukturalnich deficiti o 11,6
mld. Zlotych)

= > NEEXISTENCE PBC!

- elec_r_p-po odstrapém’ vSech
predcasnych voleb VYSLEDKY
TOTOZNE

COUNTRIES

DEPENDENT
VARIABLES
Finland |Netherlands] Austria Estonia Poland |Czech Republic] Romania | Greece
Jstruct_b_t-1 -0,0004%** 0,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 D,5045*** 12,1564** 11,2898 |5,3486
[-1,575] 4,036] -2,398] -0,685] 0,110]
public_emp_t -0,004*** 10,0906 0,0662 -0,0028**
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
|soc_benefit_t -0,0013%** -0,0001  }0,0005** 0,0016*** j0,0013*** -0,0015%**
-2,782] 0,420] -2,405] -7,166] 3,247] [-3,177]
Jint_hdp_t -18,402%%*  }7,7673%** [25,276%** 3,7147
[-3,815] -3,292] -5,482] [1,349]
lelec_r+p_t -0,8541 10,3163 -2,0034**%[1,2313 11,640%** }49,1546** -1,6754*  |3,515*
-0,939]  |[-0,139] -2,768] 1,414] 4,154] 2,514] (-2,049]  |[-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic D,64 8,53 6,53 3,17 13,74 3,80 D,17 3,70
No. of Dep. Var. A 5 5 A 5 A D 5
Total Years 18 13 20 12 12 11 7 13




DEPENDENT VARIABLES COUNTRIES
Netherlands Austria Poland Czech Republic Greece
struct_b_t-1 -0,0004*** 0,3910
|[-3,922] [1,404]
cycl_adj_inc_tax_t
tax_hdp_t -3,8242 2,5016*** 1,6924 23,671
|[-1,487] |[3,630] [[0,922] |[0,402]
|public_emp_t -0,0004*** 0,1539 -0,0021*
[[-4,288] [[1,010] [[-1,624]
Ipen_65+_t 0,00006*
[[1,924]
|Ipen_65+_pop_t 0,0002**
[2,837]
soc_benefit_t -0,0005* -0,0017*** 0,0010* -0,0019%**
|[-1,559] I[-7,020] {[0,210] [-4,038]
lint_hdp_t -19,018%** -7,6824%** -35,396*** 4,6031*
|[-4,082] |[-2,793] I[-6,172] [1,748]
lelec_r_t -2,0737 -1,7819* 14,685*** -35,923 -4,8635%*
|[-0,658] |[-1,841] [[4,008] |[-1,225] [-2,373]
R2 0,92 0,78 0,95 0,69 0,86
F-Statistic 9,05 4,73 13 1,84 468
No. of Dep. Var. 5 5 5 4 5
otal Years 13 20 12 11 13




Empiricka analyza PBC

CESKA REPUBLIKA

Odhadovany model PBC:
struct_b_t=c,*tax_hdp_t+c,*soc_benefit_t+c;*public_emp_t+d*elec_r+p_t+¢_t

Casova fada: 1998 — 2008 = > 11 pozorovani
Parlamentni volby: 3 (2 radné x 1 pfedcasné)

Politicky systém:
- vlady slabé a ideologicky heterogenni — dlvody:
= > nulovy koaliéni potencial KSCM ;
= > neschopnost mensich/novych vladnich politickych stran udrzet se na ,vysluni“ déle nez jedno
volebni obdobi;

= > nastaveni volebniho systému.

Vysledky odhadovaného modelu ‘



Ceska republika

Koeficient determinace (R?): 81%

Kontrolni proménné:

- tax_hdp_t — pokles danového
bremene prispival k prohloubeni
strukturalnich deficitd o 5,3 mld. K¢

- public_emp_t — rlst zaméstnanosti ve
statnim sektoru zhorsSoval
fiskalni rovnovahu o 2,9 mil. K¢

- soc_benefit_t —prekvapivé!

Uméla volebni proménna:

-elec_r+p_t — v letech voleb dochazelo
k prohlubovani strukturdlnich deficit(
0 49,2 mld. K¢

= > EXISTENCE PBC!

- elec_r_p — po odstranéni predcasnych
voleb se viak STATISTICKA
VYZNAMNOST VOLEBNi PROMENNE
VYTRACI!

DEPENDENT COUNTRIES
VARIABLES
Finland |Netherlands] Austria Estonia Poland |Czech Republic] Romania | Greece
Jstruct_b_t-1 -0,0004%** 0,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 2,5045*** 12,1564** 11,2898  [5,3486
[-1,575] 4,036] -2,398]  |[-0,685] 0,110]
public_emp_t -0,004*** 10,0906 0,0662 -0,0028**
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
|soc_benefit_t -0,0013%** -0,0001  }0,0005** 0,0016*** 0,0013*** -0,0015%**
-2,782] 0,420] -2,405]  |[-7,166] 3,247] [-3,177]
Jint_hdp_t -18,402%**  }7,7673%** -25,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541  }0,3163 -2,0034%*%[1,2313 11,640%** 149,1546** -1,6754%  |-3,515*
-0,939]  |[-0,139] -2,768] 1,414] [4,154] 2,514] (-2,049]  |[-1,872]
R? 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. 4 5 5 4 5 il 2 5
Total Years 18 13 ) 12 12 11 7 13




DEPENDENT VARIABLES COUNTRIES
Netherlands Austria Poland Czech Republic Greece
struct_b_t-1 -0,0004*** 0,3910
|[-3,922] [1,404]
cycl_adj_inc_tax_t
tax_hdp_t -3,8242 2,5016*** 1,6924 23,671
|[-1,487] |[3,630] |[0,922] [[0,402]
|public_emp_t -0,0004*** 0,1539 -0,0021*
[[-4,288] [[1,010] [[-1,624]
Ipen_65+_t 0,00006*
[[1,924]
|Ipen_65+_pop_t 0,0002**
[2,837]
soc_benefit_t -0,0005* -0,0017*** 0,0010* -0,0019%**
|[-1,559] |[-7,020] [[0,210] [-4,038]
lint_hdp_t -19,018%** -7,6824%** -35,396%** 4,6031*
|[-4,082] |[-2,793] |[-6,172] [1,748]
lelec_r_t -2,0737 -1,7819* 14,685%** -35,923 -4,8635%*
|[-0,658] |[-1,841] |[4,008] I[-1,225] [-2,373]
R2 0,92 0,78 0,95 0,69 0,86
F-Statistic 9,05 4,73 13 1,84 4,68
No. of Dep. Var. 5 5 5 4 5
otal Years 13 20 12 11 13




Empiricka analyza PBC

RECKO

Odhadovany model PBC:

struct_b_t b*struct_b_t-1+c,*soc_benefit_t+c,*pen_65*_t+c,*int_hdp_t+d*elect_r+p_t+¢€_t
Casova fada: 1995 — 2008 = > 14 pozorovani
Parlamentni volby: 4 (3 radné x 1 predcasné)

Politicky systém:
yvldda“ dvou rodinnych klang.

Vysledky odhadovaného modelu ‘



RECKO

Koeficient determinace (R?): 84%

Kontrolni proménné:

- struct_b_t-1 — strukturalni deficity
Recka v roce pfed volbami nizsi nez v
roce voleb

-pen_65*_t — ovlivnéno klesajicim
tempem rlstu poctu dichodct v
letech voleb

- soc_benefit_t

- int_hdp_t — pomért urokl placenych
ze statniho dluhu mél tendencisev
letech voleb snizovat

Uméla volebni proménna:

-elec_r+p_t— v roce voleb dochazelo k
rdstu strukturalnich deficitd o 3,5
mld. Euro

=> EXISTENCE PBC!
- elec_r_p — po odstranéni

predcéasnych voleb ZLEPSENI
VYSLEDKU!

COUNTRIES

DEPENDENT
VARIABLES
Finland | Netherlands] Austria Estonia Poland |Czech Republic] Romania | Greece
Jstruct_b_t-1 -0,0004*** 0,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 2,5045*** 12,1564** 11,2898  |5,3486
[-1,575] 4,036] -2,398]  |[-0,685] 0,110]
public_emp_t -0,004*** 10,0906 0,0662 -0,0028**
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
lsoc_benefit_t -0,0013*** -0,0001  }0,0005** J0,0016*** |0,0013*** -0,0015%**
-2,782] 0,420] -2,405]  |[-7,166] 3,247] [-3,177]
Jint_hdp_t 18,402%** }7,7673*** 125,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 10,3163 -2,0034**%[1,2313 11,640%** }49,1546** -1,6754%  |-3,515%*
-0,939]  |[-0,139] -2,768] 1,414] [4,154] 2,514] [-2,049]  |[-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. A 5 5 il 5 A 2 5
Total Years 18 13 ) 12 12 11 7 13




DEPENDENT VARIABLES COUNTRIES
Netherlands Austria Poland Czech Republic Greece
|struct_b_t-1 -0,0004 *** 0,3910
|[-3,922] I[1,404]
cycl_adj_inc_tax_t
[tax_hdp_t -3,8242 2,5016%** 1,6924 23,671
|[-1,487] |[3,630] |[0,922] |[0,402]
|public_emp_t -0,0004*** 0,1539 -0,0021*
|[-4,288] |[1,010] |[-1,624]
|pen_65+_t 0,00006*
|[1,924]
|Ipen_65+_pop_t 0,0002**
I[2,837]
soc_benefit_t -0,0005* -0,0017%** 0,0010* -0,0019°%**
|[-1,559] |[-7,020] |[0,210] |[-4,038]
lint_hdp_t -19,018%** -7,6824%** -35,396%** 4,6031*
|[-4,082] |[-2,793] |[-6,172] I[1,748]
lelec_r_t -2,0737 -1,7819* 14,685%** -35,923 -4,8635**
|[-0,658] |[-1,841] |[4,008] |[-1,225] I[-2,373]
R2 0,92 0,78 0,95 0,69 0,86
F-Statistic 9,05 4,73 13 1,84 4,68
No. of Dep. Var. 5 5 5 4 5
otal Years 13 20 12 11 13




Empiricka analyza PBC

RUMUNSKO
Odhadovany model PBC:
struct_b_t=b*struct_b_t-1+d*elec_r+p t+e_t
Casova fada: 2003—- 2009 = > 7 pozorovani = > vypovidaci schopnost modelu nizkd
Parlamentni volby: 2 radného charakteru
Politicky systém:
- velmi nestabilni = > nizka zakotvenost politickych stran ve stranickém systému = > ¢asté stépeni Ci

vznik novych politickych subjektl = > dlivodem: neuspokojené osobni ambice politikd = >
klientelismus + korupce

Vysledky odhadovaného modelu ‘



RUMUNSKO

Koeficient determinace (R2): 68%

Kontrolni proménné:
-struct_b_t

Uméla volebni proménna:
-elec_r+p_t

COUNTRIES

DEPENDENT
VARIABLES
Finland | Netherlands] Austria Estonia Poland |Czech Republic] Romania | Greece
Jstruct_b_t-1 -0,0004*** 10,0662 0,4941*
[-3,773] 0,203] [1,603]
cycl_adj_inc_tax_t  }0,0005
-1,014]
tax_hdp_t -4,1249 2,5045*** 12,1564** 11,2898  |5,3486
[-1,575] 4,036] -2,398]  |[-0,685] 0,110]
public_emp_t -0,004*** 10,0906 0,0662 -0,0028**
[-4,265] 0,728] 1,045] -2,779]
pen_65+_t 0,00006* 0,0002**
[2,209] [2,311]
pen_65+_pop_t 8,3686**
2,460]
lsoc_benefit_t -0,0013*** -0,0001  }0,0005** J0,0016*** |0,0013*** -0,0015%**
-2,782] 0,420] -2,405]  |[-7,166] 3,247] [-3,177]
Jint_hdp_t 18,402%** }7,7673*** 125,276%** 3,7147
[-3,815] -3,292] [-5,482] [1,349]
lelec_r+p_t -0,8541 10,3163 -2,0034**%[1,2313 11,640%** }49,1546** -1,6754*% |3,515*
-0,939]  |[-0,139] -2,768] 1,414] [4,154] 2,514] -2,049]  |[-1,872]
R2 0,66 0,92 0,83 0,78 0,95 0,81 0,68 0,84
F-Statistic 2,64 8,53 6,53 3,17 13,74 3,80 2,17 3,70
No. of Dep. Var. A 5 5 il 5 A 2 5
Total Years 18 13 ) 12 12 11 7 13




ZAKLADNI PREDPOKLAD = > vétsi sklon zneuzivat fiskalni politiky k volebnim téeldim
budou mit vlady v zemich s nizSi mirou otevrenosti

demokracie.
VYSLEDKY
- pritomnost PBC nebyla prokazana u:
a) Finska

b) Nizozemska ‘ nejvyssi hodnoty ukazatell otevienosti demokracie
c) Estonska

- pritomnost PBC byla prokazana u:
a) Rakouska
b) Recka
c) Ceské republiky = > ovéem pouze pf¥i zafazeni predéasnych parlamentnich voleb

do empirické analyzy

-  Polsko

- Rumunsko



AKTUALNI HOSPODARSKE VYSLEDKY
ZKOUMANYCH ZEMI EU

GROWTH OF REAL GDP IN EU COUNTRIES
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DEKUIJI ZA POZORNOST!



