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Peter Balazi
State debt in terms of foreign indebtedness of the Slovak Republic (analysis of years
2000 —2002)
Statny dlh so zameranim na zahrani¢nu zadiZenost’ SR (analyza rokov 2000 - 2002)

Summary:

By way of introduction I wish to mention that the state debt is not a new phenomenon in
the economy of SR. Its existence would perhaps not surprise anyone. In any case it may
reasonably be said that it has existed since the early beginning of SR as a state. A high
rate of debt is a very negative phenomenon which does not gain very good reputation of
our economy in the world. In my opinion it is necessary to analyse the income and
mainly the spendings of the state budget. Despite of the new system of fiscal process and
of state funds we can not say that many spendings have become more transparent and
unfortunately the SR continues to live on credit.

Anotace:

V tvodu bych chtél zminit, Ze statni dluh neni v ekonomice Slovenské republiky nic
nového. Jeho existence by pravdépodobné nikoho neptekvapila. V jakémkoliv piipadé
mize byt spravné feceno, zZe existuje jiz od pocatku existence Slovenské republiky jako
samostatného statu. Vysoké zadluzeni je velmi negativnim jevem, ktery také nedéla
Slovenské ekonomice dobrou povést ve svété. Podle mého ndzoru je nezbytné
analyzovat ptijmovou, ale obzvlasté pak vydajovou stranku statniho rozpoc¢tu. Navzdory
novému systému rozpoctového procesu a statnich financi nemizeme fict, ze se mnoho
vydajii stalo transparentnéjSimi a bohuzel Slovenska republika stale Zije na dluh.

Robert Jahoda, Jitka Pekova, Jan Sele§0vsky
Fiscal Decentralization in Czech Republic - Building Fiscal Capacities
Fiskalni decentralizace v Ceské republice - utvareni rozpo¢tovych jednotek

Summary:

This article describes the development of fiscal decentralization in Czech Republic, from
year 1993 up to the present. It focuses especially on the lowest level of public
administration (local authorities) and on changes occurring after the public
administration reform was made. The size, structure (tax, non-tax, capital incomes and
subsidies) and use (common and capital incomes) are discussed. Special attention is paid
to own incomes — namely an increasing in it. The real influence of changes in budget tax
assignation is analysed on real data of real tax incomes of local authorities in years 2000
and 2001. In conclusion, the authors recommend specific changes of income allocation
for local authorities, which are supposed to improve their financial self-sufficiency, and



therefore increase the level of autonomy in their decision-making. These changes would
also enforce the accountability of voted representatives to their voters in the process of
democratization.

Anotace:

Clanek popisuje vyvoj fiskalni decentralizace v Ceské republice od roku 1993 az do
soucasnosti. Zamefuje se hlavné na nejnizsi stupen vetejné spravy (obce) a na zmény,
které u nich nastaly po reformé vetejné spravy. Diskutovan je objem finan¢nich zdroju,
jejich struktura (danové, nedanové, kapitdlové pifijmy a dotace) a uziti (bézné a
kapitalové piijmy). Zvlastni pozornost je vénovdna vlastnim pfijmim — moznostem
jejich zvySovani. Na skuteCnych danovych piijmech obci zlet 2000 a 2001 je
analyzovan dopad zmény rozpoctového urceni dani. Na zavér autoii doporucuji
konkrétni zmény alokace pifijml obcim, které by posilily finan¢ni sobéstacnost obci a
zvySily tak autonomii rozhodovani obecnich zastupitelstev. Tyto zmény by v ramci
demokratizace upevnily odpovédnost volenych zastupct vici svym volictim.

Michaela Kublinova
Market and market failures
Trh a trzni selhani

Summary:

This work deals with the concept and functioning of the market place and chiefly market
failure and the role of the state associated with the market failure. It describes opinion
differences and compares various economic streams, focusing on neoclassic and
institutionalist views, the theory of public choice and others. The conclusion explores
possible ways of solving externalities.

Anotace:

Tento ¢lanek pojednava o konceptu a fungovani trhu a zejména trznich selhanich a rolich
statu ve spojeni s trznimi selhanimi. Popisuje ndzorové rozdily a srovnava rtzné
ekonomické proudy, s dirazem na neoklasicky a institucionalisticky pohled, teorii
vetejné volby a dalsi. V zavéru jsou prozkoumany mozné zplsoby feseni externalit.

Zuzana Kudcerova

Is Optimal Currency Area Theory a suitable instrument for evaluation of entry of
candidate countries from Eastern Europe into EMU?

Je teorie optimalni ménové oblasti vhodnym nastrojem pro hodnoceni vstupu

kandidatskych zemi stfedni a vychodni Evropy do EMU?

Summary:

The problem of monetary integration is quite up-to-date at present. The reason is the
establishment of the Economic and Monetary Union (EMU) and the common currency
euro origination since January the 1%, 1999. Therefore an acute need for a theoretical
framework has arisen which could provide a solid base for the whole process of
monetary integration and its evaluation. The consequence is the revival of the Optimum
Currency Area Theory (OCA), which gradually fell into oblivion after its birth in the
sixties of the past century. The article corresponds to the growing interest in this theory



and its application on the EMU formation and on enlargement of the EMU by Central
and Eastern European candidate countries.

There are several approaches how to judge the candidate country joining the monetary
union, so that countries could constitute an OCA with other member countries. The
article presents four selected particular approaches to assessing the country’s readiness
for introducing a common currency in the context of the OCA theory. And the more
approaches, the more empirical studies. For this reason, it is very difficult to evaluate
results of these studies and to make a reasonable conclusion. In my opinion, the main
problem is a different methodology used in these studies, dissimilar length of time series,
diverse sample of analysed countries and so on. The result is that some authors
recommend the entry of a country into the monetary union because this country fulfils
the appropriate criteria, while the others do not. These contradictions do not exist only
among particular approaches but even among particular empirical studies using the same
approach.

Anotace:

Problém ménové integrace je v soucasné dobé vysoce aktualni. Diivodem je zalozeni
Evropské ménové unie a zavedeni spolecné mény euro od 1. ledna 1999. Nasledn¢ tedy
nastala akutni potfeba pro teoreticky ramec, ktery by mohl poskytnout zékladnu pro cely
proces ménové integrace a jeho ohodnoceni. Nésledkem je oziveni Teorie optimalni
ménové oblasti, kterd od svého vzniku v 60. letech minulého stoleti postupné upadala
v zapomnéni. Tento ¢lanek je odrazem rostouciho zajmu o tuto teorii a jeji aplikace,
v souvislosti se vznikem EMU a rozsifenim EMU o kandidatské zemé ze stfedni a
vychodni Evropy.

Existuje n€kolik pfistupit k hodnoceni pfijeti kandidatské¢ zem¢ do ménové unie a
utvofeni optimalni ménové oblasti s ¢lenskymi zemémi. Clanek uvadi Gtyfi vybrané
pristupy k ohodnoceni piipravenosti zem¢ k pfijeti jednotné mény, v kontextu teorie
optimalni ménové oblasti. Cim vice pistupti existuje, tim vice je také empirickych
studii. Z toho diivodu je velmi obtizné zhodnotit vysledky téchto studii a vyvodit
rozumny zaver. Dle mého nazoru jsou hlavnimi problémy rozdilnd metodologie riznych
studii, nestejna délka zkoumanych casovych fad, rozdilné vzorky studovanych zemi atd.
Vysledkem je, Ze nékteti autofi doporucuji vstup zemé do ménové unie, protoze splituje
pfislusna kritéria, jini zas vstup nedoporucuji. Kontradikce neexistuji pouze mezi
riznymi piistupy, ale i mezi jednotlivymi studiemi zalozenymi na jednom pfistupu.

Jena Svarcova
Competition and cooperation of firms in theory and practice
Konkurence a spoluprace firem v teorii a praxi

Summary:

Deepening and sharpening competition on both home and especially international
markets, multiplied by expanding globalisation, set new tasks before the firms - to
decide who can help them and who is their enemy. Relations between firms, both
between cooperative and competitive ones, have become more and more complicated
and call for new solutions. This contribution deals with decision making of enterprises
with respect to their stakeholders, cooperants and competitors.



Anotace:

Prohlubovani a zostfovani konkurence na trzich jak domacich, tak obzvlaste
zahrani¢nich, nasobené postupujici globalizaci, vystavuje firmy pfed nové tkoly — najit
kdo mi mtze byt ndpomocen a kdo je mij nepfitel. Vztahy mezi firmami, a to jak
konkurujicimi si tak spolupracujicimi, se stavaji stale vice slozitymi a vyvstava potieba
novych feSeni. Tento prispévek pojednava o rozhodovacich procesech podnikateld
vzhledem k jejich stakeholdertim, spolupracujicim subjektlim a konkurenttim.

Dana Svihlova
A Sustainable Development Strategy in the European context.
Stratégia trvalo udrzatel’ného rozvoja v eurépskom kontexte

Summary:

The sustainable development strategy formulation is both realization of the international
agreements obligations for the individual countries and inevitable document for the
planning and decision-making processes without adverse effects on present and future
generations. European Sustainable Development Strategy is focused on accelerating the
political and public activities towards sustainable development, institutional reform and
consumer behavior changes. Long-term objectives also specify the expectation and
create clear and stable conditions for the business sector in terms of new innovations and
generation of new jobs.

Anotace:

Formulace Strategie trvale udrzitelného rozvoje je jednak realizaci zavazkli z
mezinarodnich dohod pro jednotlivé zemé¢, a také nutnym podkladem pro planovaci a
rozhodovaci procesy bez nepiiznivych ucinkt na souc¢asné a budouci generace. Evropska
Strategie trvale udrzitelného rozvoje je zaméfena na zintenzivnéni politickych a
obCanskych aktivit sméfujicich k trvale udrzitelnému rozvoji, dale na institucionalni
reformu a zmény v chovani spotiebiteli. Dlouhodobé zaméry také specifikuji ocekavani

a vytvari jasné a pevné podminky pro podnikatelsky sektor ve véci inovaci a vytvareni
novych pracovnich mist.

Libor Zidek
South Korea five years after the monetary crisis.
Korea pét let po ménové krizi

Summary:

The submitted article is devoted to post-crisis (after 1997) development in South Korea.
The Korean economy was in short period (one-year) able to return to steep growth. In
the first part of the article we concentrate on sources of the crisis (structural and short-
term). In the second chapter we analyze the course and solution of the crisis
(implemented economic policy; recommendations of the International Monetary Fund
and their critique). And the final part is focused on the post-crisis development —
structural reforms and economic results. We argue that economic policy during the crisis
was generally convenient and led to the results that have led the Korean economy to the
sustainable growth path.



Anotace:

Clanek se vénuje vyvoji v Jizni Koreji po krizi v roce 1997. Korejska ekonomika se byla
schopna za kratké obdobi jednoho roku vratit ke strmému ristu. V prvni ¢asti ¢lanku se
zaméfujeme na priciny krize (strukturalni a kratkodobé). Ve druhé kapitole analyzujeme
prabéh a feSeni krize (zavedend ekonomicka opatieni; doporuc¢eni Mezinarodniho
ménového fondu a jejich kritika). Posledni ¢ast je zaméfena na vyvoj po krizi — na
strukturdlni reformy a ekonomické vysledky. Je také vedena diskuse o tom, ze
hospodarska politika béhem krize byla obecné vhodna a vedla k vysledkiim, které
dovedly Korejskou ekonomiku na drahu vytrvalého ristu.



