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Jana Gibarti
Location theories
Lokaliza¢ni teorie

Summary:

This work describes development of location theory. The first person, who applied the
location theory in agriculture, was von Thiinen. However, the father of location theory
industry rate is considered A. Weber. The objective of location theory is to find a certain
regularity of placing entrepreneurial activities. The industrialization history reflects the
changes occurring in economy. A single production factor (soil, labour, transport cost)
was abandoned. These changes point to an insufficient informative value of location
theory.

Anotace:

Tato prace popisuje vyvoj lokalizacni teorie. Prvnim, kdo tuto teorii piinesl do
zemédé@lstvi byl von Thiinen. Za otce teorie lokalizace primyslu je povazovan A.Weber.
Obsahem lokalizacni teorie je nalezeni urcité pravidelnosti v umisténi podnikatelskych
aktivit. Historie industrializace zobrazuje zmény probihajici v ekonomice. Upustilo se od
uzivani pouze jednoho produkéniho faktoru (pida, prace, transportni naklady). Tyto
zmény pak ukazuji na nedostatecnou vypovidaci schopnost teorii lokalizace.

Anezka Jankovska, BoZena Chovancova
Capital flow liberalization in the Slovak Republic.
Liberalizacia pohybu kapitalu v Slovenskej republike

Summary:

The paper deals with the present system of regulating the international flow of capital
and financial services. It explains the aim of regulation and the international institutions
regulating the international flow of capital and financial services. Stress is put on capital
flow liberalization. The process of capital flow liberalization in the Slovak Republic
connected with the membership of the SR in international monetary and financial
institutions, first of all the International Monetary Fund, OECD and WTO is described.
Finally it is pointed out which further measures in liberalizing the capital flow have to be
taken in the SR before joining the European Union and where exceptions after this pace
will exist. The paper points out that the process of liberalizing capital flow in the SR is in
its final stage. After having joined the European Union only one limitation referring to
the sale of forests and agricultural areas by foreigners will remain valid.



Anotace:

Clanek pojednava o soudasném systému regulace mezinarodniho toku kapitdlu a
finan¢nich sluzeb. Vysvétluje cile regulace a mezinarodnich instituci regulujicich
mezinarodni tok kapitdlu a financnich sluzeb. Je kladen dlraz na liberalizaci toku
kapitélu. Je popsan proces liberalizace toku kapitalu ve Slovenské republice, souvisejici
s Clenstvim Slovenska v Mezinarodnim ménovém fondu, OECD a WTO. Nakonec je
poukazano na to, kterd dalsi opatfeni musi byt na Slovensku zavedena pted jeho vstupem
do Evropské unie, a kde budou existovat po t&chto krocich vyjimky. Clanek uvadi, ze
proces liberalizace kapitalového toku ve Slovenské republice je ve své zaverené fazi, a
po vstupu do Evropské unie existuje pouze jedno omezeni, kterym je omezeni koupé
lesni a zeméd¢lské piidy ze strany zahrani¢nich subjektu.

Ludék Kouba, Jan Pienosil

A discussion of approaches to the growth theory in the framework of new political
economy.

Diskuse pristupt K teorii ristu v ramci nové politické ekonomie

Summary:

In the introductory part of the article the fundamentals of the Neoclassical Growth
Theory and New Growth Theory are defined. In connection with the critique of both
those theories the New Political Economics developed during nineties of the last century
is introduced. The second part of the text includes a discussion on the growth political
factors examined by the advocates of the New Political Economics approach. The
discussion also includes the possible doubts of their importance for the growth theories.
The third and fourth part focuses on Mancur Olson’s ideas. He doubts the basic
traditional growth theory assumption that individual economies have reached the
production possibility frontier.

Anotace:

V uvodni ¢asti jsou uvedeny zaklady Neoklasické teorie rustu a Nové riistové teorie. Na
zaklad¢ kritiky obou téchto teorii je piedstavena Nova politickd ekonomie, vyvinuta
béhem 90. let minulého stoleti. Druhd ¢ast textu obsahuje diskusi o politickych faktorech
rustu, v nahledu obhajcii ptistupu Nové politické ekonomie. Diskuse také obsahuje
mozné pochyby o vyznamu téchto faktorti pro ristové teorie. Treti a Ctvrtd cast je
vénovéana ndzorim Mancura Olsona. Ten pochybuje o zédkladnim ptedpokladu tradi¢ni
teorie rustu, ze ekonomiky dosahuji hranice vyrobnich moznosti.

Vratislav Kozak

Exploiting contact centres and managing relationships with one’s customers (CRM)
for improving the competitive ability of manufacturers in stagnating markets.
Vyuzivani kontaktnich center a Fizeni vztahu se zakazniky (crm)

pro zvySeni konkurenceschopnosti vyrobcii na stagnujicich trzich

Summary:

Aims and goals of the Sub-task: On the basis of a description of the substance and
functions of call centres and marketing communications in Z ELEKTRO, to carry out
some research that would enable the extrapolation of conclusions on the role of these



factors in the attaining of competitive advantage and competitive capabilities. Research
was mainly oriented on tracking changes in the management of pre-sale, sales, and post-
sale activities — and furthermore, on determining whether CRM is understood as an
entrepreneurial philosophy by the whole enterprise or only by the Commercial Sales
Department. In order to be able to determine the contribution made by marketing
activities towards increasing the competitive ability of an enterprise, the author
eliminated all other external and internal influences.

Anotace:

Cile a zaméry prace: na zaklad¢ popisu podstaty a funkce call-center a marketingové
komunikace firmy Z ELEKTRO provést vyzkum, ktery by umoznil extrapolaci zavéra
vztahujici se kroli téchto faktori v dosahovani konkurenéni vyhody a
konkurenceschopnosti. Vyzkum byl zaméfen zejména na zmény ve vyhleddvani
zakaznikli v pfedprodejnich, prodejnich a poprodejnich aktivitich — a nasledné, na
zjisténi zda CRM (fizeni vztaht se zakaznikem) je chapan jako podnikatelska filosofie
celym podnikem nebo pouze prodejnim oddélenim. Za ti€elem vysetieni miry pfispivani
marketingovych aktivit ke zvySujici se konkurenceschopnosti podniku, upustil autor
vyzkumu od vlivu dalsi externich a internich faktort.

Petr Musil

Comparison of governmental and opposition versions of fiscal reform and the
impacts on the labour market.

Komparace vladni a opozi¢ni verze reformy verejnych financi s ohledem

na trh prace

Summary:

The work “Comparison of governmental and opposition versions of fiscal reform and
the impacts on the labour market” focuses on the recent development of the Czech
public finance and the need of the fiscal reform and its possible impact on the labour
market. The work is split into four main parts. The first one talks about the public
finance in the Czech Republic during the transformation process and about its recent
deficits. The second one is shortly describing the governmental draft of the fiscal reform
as it has been announced, and the author thinks about the influences on the labour
market. The same analysis is made in the further two chapters. Each of them is
reviewing the alternative drafts of the reform created by the two different opposition
parties — conservative Civic Democratic Party, and the Communist Party. At the end of
this work the author is submitting an opinion, which of the three drafts would be the
most acceptable from the public finance and the labour market points of view.

Anotace:

Clanek se zaméfuje na nedavny vyvoj vefejnych financich, potiebu jejich reformy a
dopadem této reformy na trh prace. Prace je Clen¢na na Ctyfi Casti. Prvni se zabyva
stavem vefejnych financi v Ceské Republice béhem transforma¢niho procesu a jejich
nedavnymi deficity. Druha Cast se vénuje navrhu vladni reformy, tak jak byl ptedstaven,
a jeho moznému dopadu na trh prace. Ve tfeti a Ctvrté Casti jsou provadeény analyzy
alternativnich navrh fiskalni reformy — navrh Obcanské demokratické strany a navrh
Komunistické strany Cech a Moravy — opét s ohledem na dopady na trh prace. V zavéru



Clanku jeho autor predklada nazor, ktery ztéchto navrhii je nejvhodnéjsi z hlediska
vetejnych financi a trhu préce.

Zuzana Smidova
The economic policy of the third way in the United Kingdom.
Hospodaiska politika treti cesty ve Velké Britanii

Summary:

New Labour that has been in power in the UK since 1997 calls its economic policy the
third way. This article looks at basic principles of the third way from theoretical point of
view and also at the most typical economic policies the New Labour has introduced in
the UK in past six years. At the moment, the UK remains in these times of sluggish
European economic performance one of the very few countries that has been growing
without interruption during the current recession and performs above expectations. That
is why it is worth looking more closely at what lies behind the concept of the third way.

Anotace:

Novi Labouristé, ktefi jsou ve Velké Britanii u moci od roku 1997 nazyvaji svou politiku
hospodaiskou politikou tfeti cesty. Tento ¢lanek se zteoretického hlediska zaobird
opatfenimi, které Novi Labouristé zavedli ve Velké Britanii v minulych Sesti letech.
V dobé, kdy vétsina evropskych zemi prochazela Utlumem, zaznamenavala Velka
Britanie jako jedna z mala zemi trvaly rist nad ofekavanou urovni. To je diivodem
k hlubsi analyze tzv. hospodaiské politiky tieti cesty.

Michal Soltés, Vincent Soltés
Currency Swaps and New Issue Arbitrage Strategy
Ménové swapy a strategie New Issue Arbitrage.

Anotace:

V préci je analyzovany pasivny menovy swap. S ndjdené podmienky, za ktorych je
pasivny menovy swap vyhodny pre obidvoch partnerov a tiez podmienky na stanovenie
swapovych mier tak, aby kurzové riziko bolo rovnaké pre obidvoch partnerov.

Summary:

In the article, the passive currency swap is analysed. Conditions, where passive currency
swap is beneficial for both partners are found, and also the conditions for finding swap
rates, where exchange rate risk is the same for both partners are stated.



