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The control of use of the EU resources within the PHARE program in the Slovak
Republic

Kontrola nakladania s prostriedkami eurdpskej unie v ramci programu PHARE
v Slovenskej republike

Summary:

Based on the outputs of the Lima declaration about the main merit of financial audit,
which was accepted in 1977 in Lima, the most important condition about its exact and
effective application is the necessity of existence of an independent auditing body
monitoring the whole public finance.

Anotace:

Na zékladé¢ vystupt Limské deklarace o hlavnich vyhodéach finan¢ni kontroly, kterd byla
finan¢ni kontroly pfitomnost nezavislého organu provadéjiciho audit celych vefejnych
financi.

Pavel Breinek
Process of Globalization
Proces globalizace

Summary:

Since the end of the Second World War we could witness a growing volume of
international trade and international capital flows. This is a part of the phenomenon
called globalization. The larger flows of trade and capital are associated with
liberalization that occurs in world economy. This process of liberalization together with
technological progress and political changes in the 80‘s and 90’s create three basic
factors of process globalization. We could say that liberalization promotes globalization
and, on the other hand, is also a product of globalization. In this case globalization could
be seen as an engine of liberalization.

This article surveys the relationship between globalization and liberalization. The work
is divided into four parts. The first chapter is focused on general definition of
globalization. It is important to sectionalize globalization into three parts: international
trade, foreign direct investments and other financial flows. We also discuss the basic
factors of globalization, which were mentioned above, and try to point out outward
liberalization as a part of general process of liberalization in national economies. The
second chapter is concentrated on international trade and also deals with principles of
GATT. The third chapter draws attention to capital flows and the problem of their



control. The last chapter is aimed at selected impacts of liberalization as unemployment,
inequality and economic growth. In general, we could say that liberalization does not
worsen this problems but it improves the living standard in open economies.

Anotace:

Od konce druhé svétové valky jsme svédky ndrlstu objemi mezinarodniho obchodu a
mezinarodnich kapitdlovych tokd. Toto je jednim z pfiznakili jevu, jez nazyvame
globalizaci. Zminéné naristy objemu obchodi a toku kapitalu jsou spojeny s liberalizaci
svétové ekonomiky. Tento proces liberalizace, spolecné s technickym pokrokem a
politickymi zménami v 80. a 90. letech, tvofi tfi zakladni faktory procesu globalizace.
Muizeme fici, Ze liberalizace podnécuje globalizaci, ovS§em na druhé strané je také
produktem globalizace. V tomto piipadé miize byt na globalizaci nahlizeno jako na
motor liberalizace.

Clanek zkouma vztah mezi globalizaci a liberalizaci. Prace je rozdélena do &tyf &asti.
Prvni ¢ést je zaméfena na obecnou definici globalizace. Je dilezité rozdélit globalizaci
na tfi oblasti: mezinadrodni obchod, pfimé zahrani¢ni investice a ostatni finan¢ni toky.
Dale jsou také diskutovany také zakladni faktory globalizace, zminéné vyse, kdy se
pokousime poukazat na liberalizaci vné&jSich vztahii jakozto Cast obecného procesu
liberalizace narodnich ekonomik. Druhy oddil je zaméfen na mezindrodni obchod, je zde
pojednéno také o podstaté dohody GATT. Tteti oddil se vénuje tokiim kapitalu, a jejich
kontrole. Posledni c¢ast se pak zaméiuje na vybrané dopady liberalizace, jako je
nezaméstnanost, nerovnopravnost a ekonomicky riust. Obecné mulzeme fici, Ze
liberalizace tyto problémy nezhorSuje, ale naopak zivotni uroven v otevienych
ekonomikach zlepsuje.

Kamil Fuchs, Stanislav Polouc¢ek
Insider Trading
Insider obchodovani

Summary:

The abuse of information in the form of trading with securities on the basis of non-
public information, otherwise known as insider trading, is still an unclear and above all
a not well-understood activity of insider traders. Since this concept is not fully
comprehensible, insider trading has therefore been sanctioned and consequently, has
impacted on the economy and its financial intermediation effectiveness. That is why
basic terms related to insider trading such as “insider information” and “insider trader”
is explained in this paper together with the impact of insider trading on the capital
market and its incompatibility with the basic principles of democratic societies. The
question of discerning and proving the existence of insider trading is also discussed
here. The differences between insider trading and informed trading are explained and
documented with examples, after investment funds were introduced in the Czech
Republic. Various authors vehemently disapprove the different forms of insider trading
and come to the conclusion that the reason insider trading is not sanctioned by
“independent” experts or reviewers is because of their misconception of the real
meaning or substance of insider trading .



Anotace:

Zneuziti informaci ve forme obchodovani s cennymi papiry na zékladé nevetejnych
informaci, znamé také jako insider obchodovani, je stale nejasna a predevsim ne zcela
dobfte pochopena aktivita insider obchodniktl. Protoze tento koncept neni zcela
srozumitelny, jsou insider obchody trestany a nasledné maji dopad na ekonomiku a jeji
efektivitu finan¢niho zprostfedkovani. To je diivodem, pro¢ jsou v tomto ¢lanku
vysvétleny zakladni pojmy tykajici se tohoto tématu, jako naptiklad ,,insider informace*
nebo ,,insider obchodnik®, dale jsou vysvétleny dopady insider obchodovani na
kapitalové trhy a jeho nekompatibilita se zdkladnimi principy demokratickych
spole¢nosti. V ¢lanku je feSena také otdzka rozpoznani a dokazovani insider obchod.
Rozdily mezi insider obchodovani a obchodovani s vefejnymi informacemi jsou
vysvétleny a dokumentovany na piikladech z doby po zahdjeni ¢innosti investi¢nich
fondt v Ceské republice. Rlizni autofi vehementné odsuzovali riizné formy insider
obchodi a dospéli k zavéru ze divod, pro¢ neni insider obchodovani odsuzovéano
,nezavislymi“ odborniky nebo recenzenty je ten, ze tito dostatecn¢ nepochopili skutecny
vyznam nebo podstatu insider obchodu.

Karel Charvat
China and economic growth
Cina a ekonomicky rist

Summary:

The first part of this paper examines Chinese economic growth in the short term and tries
to answer the question whether this growth is sustainable at least for a short period of
time or whether the Chinese economy will collapse soon. The second part of this paper
examines the problem of blaming China for many of rich world's economic problems.
The final part of this article addresses perspectives of Chinese future economic growth in
the long term.

Anotace:

Prvni ¢ast Clanku zkoumd cCinsky ekonomicky rust v kratkém obdobi, a pokousi se
odpovédét na otazku, zda-li je tento rist aspon kratkodobé udrzitelny, nebo zda se ¢inska
ekonomika brzy zhrouti. V druhé &asti ¢lanku je zkoumén problém obvitiovani Ciny
zmnoha problému bohat§i Casti svéta. Zavérecnd cast se vyjadiuje k perspektivam
budouciho ¢inského ekonomického ristu v dlouhém obdobi.

Vojtéch Krebs, Antonin Slany
Causes of Changes in Social Protection Systems
Prif¢iny zmén v systémech socialniho zabezpeceni.

Summary:

This article analyses the basic demographic, economic and social changes in recent
years, which directly influence social protection system. It pays attention especially to
the factors such as: ageing of population, increasing woman participation on labour
market, high number of early retirements, persisting long-term unemployment and
changing structure of households. Based on the brief analysis of these factors, which are



changing economic environment, the authors formulate basic aims of modernization of
social protection systems.

Anotace:

Clanek se zabyva zakladnimi demografickymi, ekonomickymi a socidlnimi zménami
poslednich let, které bezprostfedné ovliviluji systém socialni ochrany. VSima si
predevsim takovych faktord jako je: starnuti populace, rostouci Gcast zen na trhu prace,
vysoky pocet predcasnych diichodu a pretrvavani dlouhodobé nezaméstnanosti a ménici
se struktura domadacnosti. Na zakladé strucné analyzy téchto faktord ménicich
ekonomické prostredi pak autoti formuluji zdkladni cile modernizace socialni ochrany.

Anna Majtanova
The present and prospects of the insurance market in Slovakia.
Sucasnost’ a perspektivy poistného trhu v Slovenskej republike

Summary:

Every year the Slovak insurance market demonstrates that it is one of the most
dynamically developing branches of the economy. It is proved by the right movement to
creation of market comparable with lands of European Union. The aim of my
contribution is to analyse the present situation of insurance market in conditions of the
Slovak Republic and to indicate perspectives of further development in the process of
European integration. To this aim is subjected the structure of the contribution and it
concentrates on the legislative assumption of the existence of insurance market, to the
analysis of present situation of insurance market in the Slovak Republic and to the
tendencies of development. In the analysis the attention is focused on subjects of
insurance market, specific indicators of insurance market, technical reserves in insurance
companies and solvency of insurance companies. In the conclusion the contribution
indicates the development tendencies, mainly the harmonization of our legislative norms
with directives of European Union, in the development of bank-insurance and certain
advantages of life insurance. The accent is on the management of risk based on forecasts
and the use of e-technologies in the insurance market.

Anotace:

Pojistny trh ve Slovenské republice se kazdorocné¢ ukazuje jako jedno
z nejrozvinutéjSich odvétvi ekonomiky. Toho dikazem je fakt, ze je to trh plné
srovnatelny s obdobnymi trhy v Evropské unii. Cilem mé prace je analyzovat sou¢asnou
situaci na slovenském pojistném trhu a najit perspektivy dalsiho rozvoje v procesu
evropské integrace.Tomuto ucCelu je podfizena struktura prace, ktera se vénuje
legislativnim ptedpokladiim existence slovenského pojistného trhu, analyze soucasné
situace na tomto trhu a vyvojovym tendencim. Cast zabyvajici se analyzou je vénovana
pozornost subjektim pojistného trhu, specifickym ukazatelim pojistného trhu,
technickym rezervam v pojisStovnach a solventnosti pojistoven. V zavéru jsou
naznaceny vyvojové tendence, obzvlasté v procesu harmonizace slovenské legislativy
s pravem EU, dalsi vyvoj bankopojisténi a nékterd zlepSeni v Zivotnim pojisténi. Je také
kladen dliraz na management rizika zaloZeny na ptredpovédich a pouziti e-technologii na
pojistném trhu.



Stasys Puskorius
Criteria for Estimation of the Quality of Management
Kritéria odhadu kvality managementu.

Summary:

In the article, a survey of 3E (Economy, Efficiency, Effectiveness) concept is made. In
the author’s opinion, the interest results from the fact that criteria for evaluation of
quality of public administration’s scope are not correctly understood, are not acceptable
for all and are not used in the same context. A survey was made about the three main
terms — economy, efficiency and effectiveness. At the same time, the interference points
and differences between these terms were clarified. A lot of attention is paid to forming
quantitative criteria, which are useful for evaluation of terms such as economy,
efficiency and effectiveness. A concrete case of creation of an integral criterion for
evaluation of constitution of a group for project implementation and its labour efficiency
is analysed.

Anotace:

V ¢lanku je proveden prizkum koncepce 3E (Economy, Efficiency and Effectiveness).
Takovy zdjem, podle ndzoru autora, vyplyva z toho, ze méfitka hodnoceni kvality
plsobnosti vetejné spravy nejsou celkoveé pochopena, ptijatelna pro vSechny a nejsou ve
stejném kontextu pouzivana. Byl proveden prizkum tfi hlavnich termin — hospodarnost,
efektivita a G¢innost. Zaroven jsou ujasnény sty¢né body a rodily mezi témito terminy a
jsou hierarchicky zafazeny. Hodné¢ pozornosti je vénovano formovani kvantitativnich
kritérii, ktera mohou byt pouzita pii vyhodnocovani termini jako hospodarnost,
efektivita a ucinnost. Je prozkouman konkrétni ptiklad vzniku integralniho kritéria pii
hodnoceni zfizeni skupiny pro realizaci projektu a efektivity jeji prace.

Eva Rievajova, Vojtech Stanek

Approaches towards solutions of labour market problems and employment
strategy.

Pristupy k rieSeniu problémov na trhu prace a stratégia zamestnanosti

Summary:

The greatest economic as well as social problem of the Slovak Republic has been high
unemployment. The unemployment rate is the highest among OECD countries while the
rate of employment is one of the lowest. The principles of European Union employment
policy emphasize the orientation of social transfers towards increasing the employment.
These principles are reflected in national action employment plans of individual member
states. Recent changes in the Slovak Republic concern the following areas: institutional
transformation of employment services, changes in active labour market policy and its
financing and modification of amount and period of the unemployment benefit drawing.

Anotace:

Nejvétsim ekonomickym, ale 1 spoleCenskym problémem Slovenska, je vysoka
nezameéstnanost. Mira nezaméstnanosti je mezi nejveétsSimi mezi zemémi OECD, naopak
mira zaméstnanosti jedna z nejmensich. Principy politiky zaméstnanosti Evropské unie
zdlraznuji orientaci na socidlni transfery za ucelem zvySeni zaméstnanosti. Tyto



principy jsou promitnuty do narodnich akénich plantt zaméstnanosti jednotlivych
¢lenskych statt. Nedavné zmény ve Slovenské republice se tykaji nasledujicich oblasti:
institucionalni  transformace sluzeb zaméstnanosti, zmény v aktivni politice
zamgstnanosti a v jejim financovani, a ve zménach vySe a doby pobirani podpor
v nezaméstnanosti.

Borek Vasicek
Modern economic models of interest behaviour and groups (part 1.)
Moderni ekonomické modely zajmového chovani a skupin (¢ast 1.)

Summary:

The aim of this paper is to give a brief overview and categorize the current economic
models of the individual interest behavior as part of empiric models of the interest
groups. As explained in the introduction, the problem is quite complex because it is
closely related to more general topics of the constitutional and institutional systems of
each country and at the same time it is not just of interest of economics but also other
social sciences.

Because most of the current empirical models are based on the traditional contributions
of public choice theory in the 60’s and 70’s there is given a brief overview of its main
findings as well as some critiques of this approach.

It is followed by an overview of more recent contributions to the topics of interests and
interest groups. Firstly there are models describing the influence of the groups on the
political process. These models intend to resolve two basic questions: what actions by
groups have the actual influence on the policy formation and what is the intensity of
these actions. Here we can distinguish models based either on influence function, vote
function, composite utility function or the function of information transmission. The
following models are of individual behavior; they are based on games theory and serves
as the underlying logic of the previous models of the groups’ influence. There are two
different concepts due to the assumed level of individual willingness to cooperate within
the group; the one of individual selection and the other of group selection.

The last chapter tries to interconnect the models of the interest groups with relevant
models of rent seeking, which focus on different aspects of the same process. These
models are also built on games theory. The very basic one is so called Nash game. Its
feature is the logic of impossibility of cooperation between individuals and their
simultaneous actions. Its modification permitting individual cooperation is a more
complex Stackelberg game.

Anotace:

Cilem tohoto clanku je poskytnout struény piehled a kategorizaci soucasnych
ekonomickych modeli zajmového chovani jednotlivce jako soucasti empirickych
modelti zajmovych skupin. Jak vysvétluje uvod, problém je ponckud komplexni, nebot’
je uzce spojen s vice obecnymi tématy Ustavniho a institucionalniho systému kazdé zeme
a ve stejném momentu neni piedmétem zajmu pouze ekonomie, ale i ostatnich
spolecenskovédnich disciplin.

Protoze je vétSina soucasnych empirickych modelti zalozena na tradi¢nich zakladech
teorie vetejné volby z 60. a 70. let, je v clanku uveden stru¢ny piehled jejich hlavnich
zjisténi, a v ndvaznosti také nékteré kritiky tohoto ptistupu.



V nasledujici casti je uveden ptehled ptispevkl k tématu z4jml a zdjmovych skupin
z posledni doby. Nejprve jsou to modely popisujici vliv zajmovych skupin na politicky
proces. Zamérem téchto modelli je odpovédét na dvé zékladni otazky: jaké Ciny
zajmovych skupin maji vliv na formovani hospodaiské politiky a jaky je ti€inek téchto
vlivil. V této skupiné rozliSujeme modely zalozené bud’ na vlivové funkce, volebni
funkci, slozené uzitkové funkci nebo na funkci pfenosu informace. Dalsi jsou modely
chovani jednotlivce, jsou zaloZzeny na teorii her a slouzi jako podkladové k predeSlym
modelim vlivu skupin. Existuji dva rozdilné koncepty, podle miry ochoty jednotlivce
spolupracovat se skupinou, koncept individualni selekce a skupinové selekce.

Posledni oddil ¢lanku se snazi o propojeni modelti zajmovych skupin s relevantnimi
modely vyhledavani renty, které se zaméiuji na rtizné aspekty téhoz procesu. Tyto
modely jsou téz postaveny na teorii her. Nejzakladnéj$i model je nazyvan Nashovou
hrou, jeho podstatou je nemoznost spoluprace mezi jednotlivci a jejich soucasné
probihajicimi ¢innostmi. Jeho modifikace umoznujici spolupraci jedinct je komplexnéjsi
model Stackelbergovy hry.



