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Veronika Bachanova

Changes in autonomous fiscal and monetary policy following from the Czech
Republic’s membership in the European Union.

Zmény v oblasti samostatné fiskalni a monetarni politiky plynouci z lenstvi Ceské
republiky v Evropské unii

Summary:

The process of admission of the Czech Republic to the European Union has been
successfully completed and the Czech Republic became a member of the European
Union in May 2004. By admission to the Treaty Establishing the European Community,
the Czech Republic undertook to accept rights and duties resulting from membership. A
part of membership of the European Union is accession to the Euroarea and introduction
of the euro as a single currency. The author of this thesis focuses on national
stabilization policy and deals with the question ,,How membership of the European
Union and perspective admission to the Euroarea influence and will influence
independent fiscal and monetary policy of the Czech Republic®.

Anotace:

Proces vstupu Ceské republiky do Evropské unie byl iispésné zavrsen, Ceska republika
se stala ¢lenem Evropské unie v kvétnu 2004. Pfistoupenim ke Smlouvé o Evropském
spoleGenstvi pievzala Ceska republika prava a povinnosti spojené s ¢lenstvim. Soudasti
Clenstvi v Evropské unii je pozdé€jsi pristup k eurozoné a zavedeni eura jako jednotné
meény. Autorka ¢lanku se zamétuje na narodni stabilizacni politiku a zaobira se otazkou,
jak ovlivni a bude ovliviiovat Clenstvi v Evropské unii a budouci vstup do eurozény
nezavislou fiskalni a monetarni politiku Ceské Republiky.

Lukas Bortel
Economic analysis of legislative regulation in banking industry.
Ekonomicka analyza pravni regulace v bankovnictvi

Summary:

Rules refer to behavioral patterns that other individuals expect a person to adopt and
follow in the context of various interdependent activities and actions. Thus, the rules one
individual is expected to follow influence the choices made by other individuals, cf.
rules to coordinate and motivate interdependent behavior. Nonetheless, rules are
generally not necessary if there are no conflicts to resolve. It is obvious that the
incentives created by scarcity lead to the rationing processes that economists study, and
they also underlie the development of many rules and institutions. Rules to coordinate
competition establish the obligations that underlie the property rights to scarce resource
and goods, as well as the procedures through which those property rights can be created,



attenuated, and transferred. As it is apparent, regulation itself shall be assumed as not
only essential for law and legal science, but for economics as well. The aim of the text is
aimed not only at general aspects of the aforementioned regulatory issues but also at
particular topics falling within the scope of banking regulation.

Anotace:

Existence pravidel se odvozovana z vzorct chovani, které jedinci ocekdvaji ze druhy
pfijme a bude se jimi fidit v kontextu riznych vzdjemné zavislych c¢innosti. Tudiz,
pravidla u kterych ocekavame ze je bude jedinec dodrzovat ovliviiuji chovani jinych
jedinct, viz pravidla koordinace a motivace vzajemn¢ zavislého chovani. Nicméng,
pravidla obecné nejsou zapotiebi, pokud neexistuji konflikty, které je nutno fesit. Je
nasnad¢, ze pohnutky vyvolané vzacnosti zdroji vedou k ptrerozdélovacimu systému,
ktery je objektem studia ekonomt, ale také tvoii zdklad mnoha pravidel a instituci.
Pravidla tykajici se koordinace soutéze zavadéji povinnosti, na kterych stavi majetkova
prava k vzacnym zdrojim a statklim, a také postupy, kterymi tato prava mohou byt
vytvofena, zeslabena a prenesena. Je ziejmé, Zze regulace by méla byt povazovana za
nezbytnou nejen pro pravo a pravni védu, ale také pro ekonomii. Cilem ¢lanku je tedy
zam¢fit se ne jen na obecné aspekty diive zminéné regulace, ale také na ptislusna témata
v oblasti bankovni regulace.

Lidmila Janeckova, Pavlina PelleSova, Halina Starzyczna, Miroslava Vastikova
The theory of development poles and its use in today’s economic practice.
Teorie poli rozvoje a jeji vyuziti v sou¢asné hospodaiské praxi

Summary:

The pole theory is based on the fact that each country includes developed (effective) as
well as underdeveloped or stagnant (empty) economic localities or areas. The pole
theory is used in the practice of economic growth. Good experiences with exercising of
this theory have been reached in the countries like France, Great Britain, Germany. To
facilitate the exploitation of all polarization effects it is necessary to optimize the criteria
of industrial zones evaluation. In this case the zones would represent not only the growth
poles, but first of all the poles of development.

Anotace:

Teorie poli je zaloZzena na jevu, Ze v kazdé zemi se nachdzi rozvinuté i zaostalé
oblasti.Teorie poli je pouzita v praxi na ekonomickém ristu. Dobrou zkuSenosti
s uplatilovanim této teorie dosahly zemé jako Francie, Velkd Britanie nebo Némecko.
K usnadnéni vyuziti vSech efekti polarizace je nezbytné optimalizovat Kkritéria
hodnoceni primyslovych zon. V tomto piipadé pak tyto zony reprezentuji nikoliv pouze
poly ristu, ale predevsim poly rozvoje.

Michal Kvasnicka
Eventual lessons from British monetary debate in the 1st half of the 19th century.
MozZna pouceni z britské monetarni debaty prvni poloviny 19. stoleti

Summary:
The main subject of this paper is the great monetary debate which took place in the



United Kingdom during the first half of the 19th century. This particular debate was the
most important of all debates about monetary policy and banking regulations, as
evidenced by its influence on later debates all over the world and its overall impact on
the future development of banking. From this debate we can also learn about the origin
of central banking and banking regulations.

The paper is organized as follows: First, it summarizes the state of the English and
Scottish banking industry during the first half of the nineteenth century. Secondly, the
progression of the debate is described. Finally, the paper summarizes some lessons from
this discussion.

Anotace:

Hlavnim piredmétem tohoto Clanku je vyznamna monetarni diskuse, ktera se odehrala ve
Velké Britanii béhem prvni poloviny 19. stoleti. Konkrétn€ tato diskuse byla
nejvyznamngj$i ze vSech diskusi o monetarni politice a regulaci bankovnictvi, coz
dokazuje jeji vliv na nasledné debaty po celém svété, a jeji dopad na budouci vyvoj
bankovnictvi. Z této diskuse se muzeme také poucit o zdkladech centralniho
bankovnictvi a bankovni regulace. Clanek je délen naslednd: nejprve je shrnut stav
anglického a skotského bankovnictvi béhem prvni poloviny 19. stoleti, poté je popsan
pribéh zminéné diskuse. Nakonec jsou shrnuta riizna pouceni z této diskuse.

Robert Miiller
Free banking — proposals for central banking reforms.
Svobodné bankovnictvi - navrhy reforem centralniho bankovnictvi

Summary:

This paper inquires into proposals of Austrian economists to reform the contemporary
monetary arrangement with central banking into a system of free banking. Under a free
banking system any bank might issue its own money. However, there are a number of
very different reform proposals and all of them were raised by economists belonging to
the Austrian school of economic thought. A question, why they do not agree on a single
proposal, is the main issue discussed in this paper. In order to find an answer, it is
important to understand the significance of reform proposals first. History of economics
shows that roots of the investigated problem can be traced back as far as to ancient
Greeks. An analysis of main controversial issues shows that deeper investigation of the
Austrian school’s methodology, theory of money and monetary theory of business cycle
1s necessary.

Anotace:

Tento c¢lanek se zabyva navrhy ekonomt rakouské Skoly k reformé soucasného
monetarniho uspofadani s centralni bankou na systém svobodného bankovnictvi.
V systému svobodného bankovnictvi miize kazda banka vydavat své vlastni penize.
Avsak, existuje mnoho velmi rozdilnych reformnich navrht, kde tyto vSechny byly
navrzeny ekonomy rakouské Skoly. Otazka pro¢ se neshoduji na jednom navrhu je
hlavnim tématem tohoto cClanku. K nalezeni odpovédi na tuto otazku je dulezité
porozumét vyznamu téchto navrhi. Ekonomickd historie ukazuje, Ze kofeny
vysetiovaného problému mohou byt hledany az v antickém Recku. Rozbor hlavnich
spornych bod naznacuje, ze je nutny hlubSi rozbor metodologie, teorie penéz a
monetarni teorie hospodarského cyklu rakouské ekonomické skoly.



Anna Schultzova
The exchange of tax information in EU states.
Vymena danovych informacii v Statoch Eurdopskej unie

Summary:

The most frequently used form of exchanging information which is related to a particular
tax case is the exchange upon request of an interested party. On the other hand, the tax
administrator during a tax audit in one of the Agreement States may ascertain some
relevant information and assume, that it could by used in another Agreement State. The
tax administrator is allowed to send this information about the taxpayer spontaneously to
the competent department of the Tax Directorate of the Slovak Republic. This
spontaneous information provision can refer to the income obtained in another state and
it is assumed that it has not been declared yet or will not be declared. The spontaneous
exchange of tax information therefore may help to eliminate potential tax evasion,
especially in case the taxpayer earns the income in another Agreement State.

Anotace:

NejcastejSim zptisobem vymény informaci tykajicich se konkrétniho daiiového ptipadu
je vyména na zaklad€ zadosti zainteresované strany. Na druhou stranu, spravce dané
béhem danové kontroly v jednom ze stitu Dohody muze zjistit néjaké relevantni
informace a dojit k zaveru, Ze by mohly byt pouzity v jiném statu Dohody. Spravce dané
je opravnén poslat tyto informace o danovém poplatnikovi z vlastni iniciativy
prislusnému odd¢leni Danového fteditelstvi Slovenské republiky. Toto poskytnuti
informace se miize tykat piijmu ziskaného v jiném statu, o kterém je piedpoklad ze
nebyl zatim pfiznan nebo nebude pfiznan. Spontanni vyména danovych informaci tudiz
pomaha zabranovat potencidlnim Dafovym uniktim, obzvlasté v ptipadech, kdy danovy
poplatnik dosahuje piijmu v jiném stat¢ Dohody.

Judita TancoSova
Methodical aspects of lecture preparation and methodology of reading a lecture.
Metodické aspekty pripravy prednasky a metodika prednasania

Summary:

The purpose of the paper is to turn attention to the most important attributes of methods
used in writing and delivering lectures. Although this area is especially important in
increasing quality of teaching, it is often paid little attention. The author describes the
aspects of university teacher’s preparation for a lecture: preparation in terms of content
of the lecture and methods of its delivery.

Anotace:

pouzivanych pii psani a piednesu prednasek. Jakkoliv je tento predmét dulezity
obzvlasté¢ v oblasti kvality vyuky, je mu casto vénovdno malo pozornosti. Autorka
popisuje aspekty piipravy univerzitniho pedagoga na prednasSku: ptipravu obsahu a
metody prednesu.



Jacek Wallusch

On the Effects of Expected and Unexpected Changes in Money Supply. The Case of
Czech Republic (1994-2003)

O efektech ofekavanych a neotekivanych zmén v nabidce penéz,. Pi¥ipad Ceské
republiky (1994-2003)

Summary:

The aim of this contribution is to explain the effects of expected and unexpected changes
in M2 money aggregate on real output and unemployment in Czech Republic. It focuses
on the long-run relations (with use of monthly time series (1994 - 2003). For explanation
of long-run behaviour a unit root test and a cointegration test were undertaken, which
rejected the hypothesis of cointegration. Then the unrestricted VAR-based impulse
response analysis was made. Expected and unexpected changes were differentiated with
Cochrane correction. The results are only partly consistent with the natural
unemployment rate hypothesis: although the biggest reactions are after the absolutely
unexpected monetary shocks, there is a certain degree of unemployment rate on the M2
development.

Anotace:

Cilem prispévku je vysvétlit vliv oéekavanych a neocekavanych zmén penézniho
agregatu M2 na realny vystup a nezaméstnanost v Ceské republice. Zamétuje se, za
pouziti mésicnich ¢asovych tad (1994 — 2003), na dlouhodobé vztahy. K vysvétleni
dlouhodobého chovani byl provedeny testy jednotkového kofene (unit root) a
kointegrace, a ty vyloucily hypotézu kointegrace. Poté byla provedena analyza odezvy
na impulsy zalozené na neomezenych VAR-modelech (unrestricted VAR-based impulse
response analysis). Ocekdvané a neocekavané zmeény byly rozliSeny pomoci
Cochraneovy korekce. Vysledky jsou jen z€asti v souladu s hypotézou ptirozené miry
nezameéstnanosti: ackoliv nejvétsi reakce jsou na zcela neocekavané monetarni Soky,
jista zavislost miry nezaméstnanosti na vyvoji M2 byla nalezena.



