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Karel Doubravsky, Thaddeus Mallya
Vyznam malych a stiednich firem pro ¢eskou ekonomiku

Anotace:

Od 90 let minulého stoleti doslo k rychlému rozvoji novych technologii, jako jsou vypocetni a
digitalni technika, telekomunikace a mnohé dalsi. S rozvojem téchto technologii a jejich
aplikaci ve vyrobnich, administrativnich a informacnich sférach, klesl vyznam ekonomickych
uspor v mnoha odvétvich a zvétsila se role malych a stfednich firem (MSF) [1], [2], [3], [4]
Dutvodem byla zména ve vyrobnich technologiich, poptavce, v disledku ristu Zivotni urovng, a
rozdéleni spotiebitelského trhu. Zménou prosla i nabidka pracovnich piilezitosti a snaha firem
dosahnout flexibility a efektivnosti. VSechny tyto zmény vedly k zaniku fady velkych firem a
vzniku MSF [10]. Tyto obecné poznatky plati i pro Ceskou republiku, kde malé a stfedni firmy
(MSF) hraji velkou roli v jeji ekonomice. Tyto firmy vytvafeji fadu pracovnich pfilezitosti
a pomahaji vytvaret socialni stabilitu statu. Jsou také povazovany za jeden z hlavnich faktort
ovliviiujici ekonomicky rozvoje zemé. Proto se tento ¢lanek snazi analyzovat vliv MSF na
ekonomicky riist CR. Konkrétné je sledovan piinos MSF v oblasti zaméstnanosti, pfidané
hodnoty a vyvozu. Tento vliv je zkouman za pouziti statistickych metod, kdy je zjisStovan trend
vyvoje jednotlivych ¢asovych fad. Data pouzitd pro analyzu byla ziskana z riznych zdroji,
zejména z odbornych &lankd, zprav CSU, dokumentt MPO a zprav CNB.

Summary:

In the nineties last century we have seen very quick changes of technologies, such as
information technology, telecommunication technology, etc. With this development and the
application of these technologies in productions, administration a information areas, the
importance of economies of scale has declined in many sectors with an increased role for small
and medium enterprises (Acs, and Audretsch, 1987; 1993). The reason was a shift in industry
structure away from greater concentration and centralization in the direction of less
concentration and decentralization. This was mainly due to changes in production technology,
in consumer demand, labor supply, the pursuit of flexibility and efficiency in many sectors.
These factors, in turn, led to the restructuring and downsizing of large enterprises and the entry
of new firms, mostly small and medium size enterprises (Birch, David L., 1979). This also
applies to Czech Republic, whereby small and medium enterprises play a significant role in its
economy. Small and medium enterprises (SMEs) in Czech Republic create work opportunities
and help to create social stability after the decline of heavy industries which used to be a
symbol of former centrally planned economy. SMEs are also considered to be one of the main
factors influencing the economic development of the country. Thus, this article tries to analyze
the influence of SMEs on economic growth of Czech Republic. Mainly we want to establish its
contribution to employment, added value, export. This task will be achieved using statistical
methods by analyzing available data in different time series. The data used were obtained from



different sources, especially from journals, Czech Statistics Office reports, documents of the
Ministry of Trade and Commerce and reports of the Central Bank.

Rastislav Kotuli¢
Foreign direct investment and their influence on economic growth and regional
development

Summary:

From the point of view of the Slovak economy, we have managed to bridge an uneasy period,
characterized by solving of number of difficult economic problems, in the past 15 years.
Nowadays, the most visible is the problem of slow economic growth of under-developed
regions of Slovakia. It is important to look for new ideas and to find solutions in new
approaches and more elaborate concepts of regional policy. From the point of view of content,
this articles analyses the economic development of regions of Slovakia on the level of regions,
on the basis of the influx of foreign direct investment (FDI) with the help of the neo-classical
model of regional development. On the basis of stated methodology for evaluation of economic
level of regions and their under-development was used a complex relevant indicator of
development, which is the amount of foreign direct investment flowing into the particular
region on the level of NUTS III (regions of Slovakia). From the analysis it is obvious that the
most under-developed region in the particular time period is the PreSov region and the most
developed region is the Bratislava region. The listing of individual regions is as follows. On the
first place is BA — the Bratislava region (center of the region is the capital of Slovakia —
Bratislava), which during the observed time period of 6 years attained an average of 64.88 per
cent of all foreign direct investment coming to Slovakia. Second place is taken by KE — the
Kosice region, which during the observed time period attained an average of 12.57 per cent of
all FDI. Third is TT — the Trnava region, with an average of only 5.75 per cent of all FDI.
Followed on the fourth place by ZA — the Zilina region (4.18 per cent), fifth TN — the Trenéin
region (3.90 per cent), sixth BB — the Banska Bystrica region (3.19 per cent), seventh NR — the
Nitra region (3.19 per cent) and the last eighth place is PO — the Presov region, with an average
of only 2.46 per cent of all foreign direct investment.

Anotace:

Z hladiska vyvoja slovenského hospodarstva sme sa za poslednych pdtnast’ rokov od zaciatku
transformacného procesu preklenuli cez nie 'ahké obdobie, charakteristické rieSenim viacerych
zlozitych ekonomickych problémov. V stcasnosti do popredia ostro vystupil problém pomalého
ekonomického rastu zaostalych regionov Slovenska. Preto je potrebné poohliadnutie sa za
novymi myslienkami a rieSenia hl'adat’ v novych pristupoch a prepracovanejsich koncepciach
regionalnej politiky. Z obsahového hladiska ¢lanok analyzuje ekonomicky rozvoj regionov
Slovenska ¢lenenych podla krajov, na zaklade prilivu priamych zahrani¢nych investicii (PZI)
za pomoci modelov neoklasickej tedrie regionalneho rozvoja. Na zéklade stanovej metodiky pre
hodnotenie ekonomickej Grovne regionov a ich zaostalosti bol pouzity komplexny relevantny
indikator rozvoja, ktorym je vyska priamych zahrani¢nych investicii plynicich do daného
regionu na Urovni NUTS III (kraje Slovenska). Z analyzy vyplynulo, ze najzaostalejSim
regionom pocas sledovaného obdobia je PreSovsky kraj anajvyspelejSim regionom je
Bratislavsky kraj. Poradie jednotlivych regionov je nasledovné. Na prvom mieste sa umiestnil
BA - Bratislavsky kraj (strediskom kraja je hlavné mesto Slovenska - Bratislava), ktory za
sledované obdobie 6 rokov dosiahol v priemere az 64,88 % z celkovych priamych zahrani¢nych
investicii, ktoré prisli na Slovensko. Na druhom mieste sa umiestnil KE - Kosicky kraj, ktory za
sledované obdobie dosiahol v priemere 12,57 % z celkovych FDI. Tretie miesto obsadil TT -
Trnavsky kraj, ktory v priemere ziskal uz iba 5,75 % z celkovych FDI. Dalej na $tvrtom mieste



sa umiestnil ZA — Zilinsky kraj (4,18 %), na piatom mieste TN — Trenéiansky kraj (3,90 %), na
Siestom mieste BB — Banskobystricky kraj (3,19 %), na 7 mieste NR — Nitriansky kraj (3,19 %)
ana poslednom 6smom mieste PO — PreSovsky kraj, ktory si v priemere odniesol len 2,46 %
z celkovych priamych zahrani¢nych investicii.

David Martin¢ik
80 let historie nasi centralni banky

Summary:

The Bank of Vienna Town was the first bank which gave credits to the government of our
territory. The first bank with emission monopoly was Privileged Austrian National Bank which
was established in 1816. More than 60 years later Austro-Hungarian Bank came into being
which had the function of central bank till the time of disintegration of monarchy in 1918. Then
after the foundation of independent the Czechoslovak republic the Bank Office at the Finance
Department was founded which subserved the function of central bank. Although the separate
central bank act was accepted already in 1920 the National Bank of Czechoslovakia came into
being in 1926 in the period of prosperity and overcame war problems. The undisputed
economic successes of the National Bank and all Czechoslovak economy during the period of
prime republic were terminated by German occupation. The first development after the war was
pointed to the centralization of Czechoslovak banking system but only the communistic putsch
on February 1948 meant definitive removing to construction of the banking system according to
Soviet model. The National Bank was nationalized and then in 1950 was transformed into
institution according to Soviet design — Czechoslovak State Bank. The bank was fully underling
to The Department of Finance and requirement of general economist plan. Czechoslovak State
Bank became the standardly operating holder of monetary policy in market economy as far as
the change of political authoritarianism in 1989.

Anotace:

Prvni bankou na naSem uzemi, kterd poskytovala uvéry vlade, byla Videnska meéstska banka.
Prvni bankou, ktera ziskala emisni monopol, byla Privilegovana rakouska narodni banka
zalozena v roce 1816. O vice nez 60 let pozdéji vznikla Rakousko-Uherské banka, kterd plnila
funkce centralni banky az do rozpadu monarchie. Po vzniku samostatného Ceskoslovenského
statu byl zaloZzen Bankovni ufad pfi ministerstvu financi, ktery plnil funkce centralni banky.
Ackoliv byl zédkon o samostatné centralni bance pfijat jiz v roce 1920, Narodni banka
Ceskoslovenska vznikla az v roce 1926 v obdobi prosperity a pfekonani povaleénych potizi.
Nesporné ekonomické uspéchy prvorepublikové Narodni banky a celé ekonomiky ukoncila az
némecka okupace. Jiz prvni povaleCny vyvoj sméfoval k centralizaci Ceskoslovenského
bankovnictvi, ale teprve unorovy pu¢ v roce 1948 znamenal definitivni pfechod k budovani
bankovnictvi podle sovétského vzoru. Narodni banka byla zestatnéna a poté v roce 1950
pfeménéna na instituci podle sovétského vzoru — Statni banku ceskoslovenskou. Banka byla
uplné podfizena ministerstvu financi a souhrnnému narodohospodaiskému planu. Teprve po
zmeéné politického rezimu v roce 1989 se banka stala standardn¢ fungujicim nositelem ménové
politiky v trzni ekonomice.



Tibor Paulik
Stav a vyhl’ad konvergen¢ného procesu v krajinach V4

Summary:

In spite of distinct progress, at present none of the V4 countries fulfils all Maastricht
convergence criteria. A new view of intended dynamism of fiscal consolidation in order to fulfil
the Maastricht criteria can be seen from the comparison of basic expectations according to
updated convergence programmes of the V4 countries. With respect to different expected dates
of the entry of the V4 countries to the Eurozone it is not possible, not even on the basis of
comparing the updated convergence programmes, to identify the probability of fulfilling all
convergence criteria in the periods that are relevant for the assessment of preparedness for the
entry to the Eurozone. In the Czech Republic the inflation criterion should be relatively reliably
fulfilled in 2008. As far as Hungary is concerned, the probability of exceeding the reference
value is high. Except for a very tight programme of fulfilling the fiscal criteria, it is possible
that inflation criterion for the entry to the Eurozone will not be fulfilled. There is a relatively
strong probability that also in Poland the reference value will be exceeded in 2008. The
fulfilment or non-fulfilment of inflation criterion can be influenced by the development of
exchange rate, alternatively also by the slower growth rate of GDP than expected. If we take
into account the estimated updated covergence programme in Slovakia, the probability of
exceeding the reference value in 2007 is very high. It should be, however, totally eliminated by
adhering to inflation goal within 2 per cent for the year 2007.

Anotace:

Navzdory vyraznému pokroku, zadny z V4 statd nespliiuje vSechna kriteria Maastrichtské
konvergencni dohody. Ze srovnani zékladnich ocekavani vychézejicich z aktualizovanych
konvergenénich programt stati V4 je patrny novy pohled zamyslené dynamiky fiskalni
konsolidace, jez ma za cil splnit maastrichtska kritéria. Vzhledem ke skutecnosti, Ze ocekavana
data pfistupu zemi V4 do Eurozony jsou ruzna, neni mozné ani na zdkladé srovnani
aktualizovanych konvergen¢nich programi stanovit pravdépodobnost splnéni vsech kritérii v
obdobi, jeZ je pro hodnoceni piipravenosti vstupu do Eurozony relevatni. V Ceské republice by
inflac¢ni kritérium melo byt relativné spolehliveé splnéno v roce 2008. V piipadé Madarska je
pravdépodobnost piekroceni referencni hodnoty pomérné vysoka. Je mozné, ze inflacni kritéria,
stanovenda pro pfistup do Eurozoény, nebudou s vyjimkou velmi zkého programu napliiovani
fiskalnich kritérii splnéna. Existuje rovnéz pomérné vysoka pravdépodobnost, ze i v Polsku
bude v roce 2008 piekroc¢ena referenéni hodnota. Splnéni ¢i nesplnéni inflacnich kritérii muze
byt ovlivnéno vyvojem sménného kurzu nebo také ristem HDP, ktery bude neocekavané
pomaly. Jestlize se zaméfime na konvergencni programy na Slovensku, musime konstatovat, ze
pravdépodobnost piesazeni referencni hodnoty uz v roce 2007 je nadmiru vysoka. Dislednym
dodrzovanim cilové dvouprocentni inflace v roce 2007 by se tomu v§ak mélo zamezit.

Martin Slany, Koji Sudo
The causes of deflation and some selected problems in Japanese economy

Summary:

The work deals with the phenomenon of deflation and selected problems of Japanese economy
which are somehow related to deflation. The first part focuses on how deflation influenced
Japanese economy in general. The second part concentrates on some side effects which are
connected to the issue of deflation, especially the problem of excessive growth of public debt in
Japan. The last part deals with descriptions of attention paid to this weighty phenomenon by



economic and political authorities and assessing if they were able to find effective tools for its
minimalisation or even complete elimination.

Anotace:

Prace se zabyva fenoménem deflace a vybranymi problémy japonské ekonomiky, které s deflaci
souviseji. V prvni ¢ésti se autoii zaobiraji tim, jaké ucinky méla (ma) deflace na japonskou
ekonomiku. V druhé ¢asti je pozornost soustfedéna na nékteré doprovodné efekty souvisejici
s deflaci. Jde zejména o problém nadmérného ristu vefejného dluhu v Japonsku. Posledni ¢ast
se vénuje tomu, jakou pozornost vénovaly hospodaisko-politické autority tomuto zdvaznému
jevu a zdali dokazaly najit ucinné nastroje na jeji odstranéni/minimalizaci.

Dana Svihlova
Postavenie komunit v trvalo udrzatel’'nom rozvoji

Summary

The article is focused on the role of community in the concept of sustainable development.
From the theory point of view the most important for determining of the community role is
understanding of social capital, its structure and position in local development. Global forces
have great impact on community life and the communities have to undertake strategic activities
in main areas aimed at enhancing of local wealth through local economy; control of local
sources; enhancing of ecological sources; defining of sufficient needs; improvement of local
culture. In design process of integrate sustainable strategy the communities can be guided by
experiences of Local Agenda 21 and recommendations of Local Action 21 which provide
process and available instruments to build sustainable communities.

Anotace:

Clanek se zaméfuje na roli komunit v konceptu udrzitelného rozvoje. Z teoretického pohledu
kapitalu, jeho struktury a pozice v mistnim rozvoji. Nejvétsi dopad na komunity maji
globalizaéni elementy; komunity proto musi podnikat strategické kroky zamétené na zvySovani
svého bohatstvi lokalni ekonomikou, kontrolou lokalnich zdrojt, vyuzivanim ekologickych
zdrojl, definovanim dostate¢nych potieb ¢i zlepSenim mistni kultury. V tomto procesu navrhu a
integrace strategii udrzitelného rozvoje mohou komunity vyuzit zkuSenosti Local Agenda 21 a
doporuceni Local Action 21, které poskytuji know-how a nastroje k vytvoreni udrzitelnych
komunit.

Libor Zidek
Hospodarsky vyvoj Ciny: (1949-2005)

Summary:

The aim of the article is to present the development of the Chinese economy since the end of the
civil war in 1949. We concentrate mostly on the period of strong economic growth that
appeared after the beginning of the gradual reforms at the end of the 1970. The economy keeps
growing since that time admirable pace. We analyze steps of the reforms in different sectors of
the economy, in functioning of the markets, and in the applied economic policy. Then we
advance to achieved economic results and analyze the causes of the strong growth. In the final
part of the article we mention problems that the Chinese economy and society has to recently
face up.



Anotace:

Prispévek analyzuje vyvoj Cinské ekonomiky od uchopeni moci komunisty v roce 1949 do
soucasnosti. V prvni ¢asti sledujeme chronologicky vyvoj pfes politiku velkého skoku a
kulturni revoluce az k zac¢atku reforem v roce 1978. VétsSina prispévku se zabyva samotnymi
reformami. Nad reformami uvazujeme z pohledu jednotlivych sektori ekonomiky, fungovani
trhti a hospodaiské politiky. V dalsi ¢asti prispévku analyzujeme dosazené vysledky a pficiny
tohoto vyvoje. Nasim zavérem je, Ze ekonomicky vzestup Ciny stoji na souhfe fady faktori.
Tyto ekonomické vysledky ovSem nejsou prosty problémi, kterym se vénujeme v zavérecné
podkapitole.



