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Veronika Bachanova
Clenstvi Ceské republiky v |[EMU — vyzva pro ¢eské vefejné finance

Summary:

The article is focused on the Czech Republic public finance and fiscal policy analysis. The
Czech Republic accession to the EMU brings a challenge to the Czech fiscal policy. Acceptance
of Euro as the national currency and common monetary policy instead of national monetary
policy means that the national fiscal policy will become the instrument for fighting down
asymmetric shocks. Nonetheless, such a function supposes sound public finances and a
structurally-balanced and flexible state budget.

Anotace:

Clanek se zaméfuje na analyzu fiskalni politiky a vefejnych financi v Ceské republice. Ptistup
CR do EMU s sebou piinasi velkou vyzvu pro eskou fiskalni politiku. Pfijeti eura jako narodni
meény a spole¢né monetarni politiky namisto narodni znamena, Ze se narodni fiskalni politika
stane nastrojem snizovani vlivu asymetrickych Sokl. Takova funkce nicméné predpoklada
dobry stav vetejnych financi a strukturné vyvazeny a flexibilni statni rozpocet.

Jiti Blazek
Pohled do historie vyuky ekonomickych predméta na pravnické fakulté v Brné

Summary:

This article deals with education of economical courses at the Faculty of Law at Masaryk
University. The economical courses are not unfailing and listed chronologically; the article is
intended to be only a review of formation of professional profiles at this faculty. The history of
economical courses taught at the Faculty of Law is very interesting. Also, it is connected with
the foundation of Masaryk University and with the name of prof. Karel Englis, a significant
economist, the first Rector of Masaryk University, finance minister in several Czechoslovak
governments and the governor of the central bank between the two world wars.

Anotace:

Tuto stat’ pojimam jako malé zamysleni nad historii vyuky ekonomickych disciplin na
Pravnické fakult¢ Masarykovy univerzity v Brné. V zadném piipad€ nejde o vycCerpavajici,
uplny a chronologicky presny vycet vSech ekonomickych pfedméti, které se kdy v prubéhu
existence pravnické fakulty od jejiho vzniku po dnesek vyucovaly. Jde spise o doplnéni pohledu
na utvareni odborného profilu skoly.



Viktoéria Bobakova, Magdaléna Karchova
Neformalny rizikovy investi¢ny kapital

Summary:

SMEs (Small and Medium Size Enterprises) are very dynamic sector in Eastern Europe, but
they usually do not have enough sources to finance their own growth opportunities. Sources of
SME finance can vary by stage of its development (seed stage, start-up stage, expansion stage,
replacement capital). Business angels or informal venture capital play an important role in
providing early stage equity capital to SMEs. They also provide businesses with advice and
informal and formal mentoring which can make an important contribution to SME
development. Even if there are business angels, it is still difficult for SMEs to gain access to
smaller amounts of financing. Stimulation of the use of informal capital in order to facilitate
access to funds for SME needs a different approach. In order to stimulate the development of
the business angels concept for SMEs, the government support is necessary. Public authorities
have to help in setting up and contributing a network and in creating a culture of
entrepreneurship - to encourage the development of new businesses and to promote investor
readiness. This movement towards a more intelligent approach to SME financing promises to
unblock many barriers preventing SMEs from fully achieving their growth potential.

Anotace:

Ve vychodni Evropé jsou malé a stiedni podniky velice dynamickym sektorem, nemaji nicméné
dostatek zdrojd, jimiz by mohly financovat pfilezitosti svého rozvoje. Zdroje financovani
malych a stfednich podnikid se mohou lisit podle faze jejich vyvoje (zalozeni, pocatecni faze,
faze expanze, nahrazovani kapitalu). Diulezitou roli ve tvorbé pocateéniho kmenového kapitalu
hraje neformalni rizikovy kapital a ,,obchodni andélé.“ Tyto polozky zaroven podnikiim
poskytuji formalni a neformalni mentoring, jenz muze vyznamné piispét k rozvoji malych
a sttednich podnikd. I pfes pfitomnost ,,obchodnich andéla“ je vSak pro takové podniky
pomérné obtizné ziskat pfistup byt ik menS$im slozkam financovani. Stimulace vyuziti
neformalniho kapitalti za ucelem pfistupu k finanénim prosttedkiim vyzaduje jiny piistup; aby
se u malych a stfednich podnikl stimuloval rozvoj konceptu ,,obchodnich andélt,* je zapotrebi
podpory vlady. Ta musi malym a stfednim podniktim podat pomocnou ruku pfi jejich zakladani
a podpofte, a dale musi podnitit tvorbu podnikatelské kultury, jiz bude stat podnécovat vyvoj
novych podnikti a propagovat ochotu investovat. Tento posun smérem k proziravéjSimu
pfistupu k financovani malych a stfednich podnikd by mohl odstranit mnohé piekazky, jez
témto podnikiim brani v plném dosazeni jejich ristového potencialu.

Vladimir Hyanek, Markéta ReZzuchova
Verejné-soukroma partnerstvi — Sance nebo hrozba?

Summary:

The article deals with some important problems concerning the process of implementation of
PPP. PPP became an integral part of reform of public budgets in the Czech Republic. Public-
Private Partnership represents a contractual agreement between a public entity (which can be
national, regional or local) and a private sector supplier. Through this agreement, the skills and
assets of each sector (public and private) are shared in delivering a service or facility which is
taken advantage of by the public. Apart from sharing of resources, each party shares risks and
rewards arising from the delivery of the service and/or use of the facility. This article discusses
some weak points of introducing PPP and analyzes relevant socio-economical problems.



Anotace:

Clanek se zabyvéa vybranymi vyznamnymi problémy tykajicimi se procesu implementace PPP.
PPP se stalo integralni soucasti reformy vefejnych rozpoéti v CR a piedstavuje smluvni vztah
mezi vefejnym subjektem (na Grovni centralni, krajské nebo mistni) a subjektem, resp. subjekty
sektoru soukromého. Prostiednictvim této smlouvy jsou kombinovany schopnosti a prosttedky
obou sektorli ve prospéch poskytovani vefejnych sluzeb ¢i zafizeni. Stejn¢ tak dochazi ke
sdileni rizik. Autofi diskutuji néktera slaba mista zavadéni PPP a analyzuji socio-ekonomické
problémy.

Josef Kunc
Historie a soucasnost prumyslové vyroby na Moravé — regionidlni aspekt ekologického
ohrozZeni krajiny

Summary:

Industrial production in Moravia has a long history and tradition. Original concentration of
manufactoral and factory production was based particularly in Moravian/Silesian — Prussian
borderland and in Brno and its surroundings. Together with coal mining development and
related production (metallurgy and metal works), the Ostrava region experienced intensive
development, which was an exception to a certain extent, since the centre of industrial
development relocated during the 19" century (thanks to developing railway infrastructure)
inland into newly established industrial centres. The most important landscape changes and
threat to its ecological stability was caused by a massive concentration of production after 1945.
The aim of this article is to present some contemporary aspects of industrial concentration in
relation to landscape and natural hazards with respect to historically conditioned industrial
locations in Moravian regions.

Anotace:

Primyslova vyroba ma na Moravé dlouholetou historii a tradici. Plvodni koncentrace
manufakturni a pozdéji tovarni vyroby se etablovaly zejména v moravsko/slezsko — pruském
prihranic¢i a v Brné a okoli. S rozvojem tézby uhli a primarné navazujicich vyrob (zejména
hutnické a kovozpracujici) zaznamenalo prudky rozvoj primyslu pfedevsim Ostravsko, coz
ptresunulo (také vlivem rozvijejici se Zelezni¢ni dopravy) do vnitrozemi do nové vznikajicich
pramyslovych center. Nejvyznamngjsi zmény v krajin€ a ohrozeni jeji ekologické stability vSak
pfisly az s mohutnou koncentraci vyroby po roce 1945. Cilem piispévku je, v souvislosti
s historicky podminénym rozmisténim primyslové vyrobé v moravskych regionech, poukazat
na nékteré soucasné aspekty koncentrace primyslu v ndvaznosti na realna rizika ohrozeni
krajiny a zivotniho prostfedi.

Jan Vlach, Tomas Kozelsky
Naklady prace v CR

Summary:

The article deals with the level, structure and basic position of labour costs in reproduction of
social-economic conditions in the Czech Republic and in selected EU countries. Total labour
costs connect the economic and social spheres, reflect the mechanisms of distributive and
redistributive processes, influence the relations between social partners and other social groups
and influence the competitiveness of domestic enterprises and the quality of the labour force.
Their nominal and real level is in mutual interaction with movement and level of the GDP,



productivity of labour and the price level. On the basis of comparison of ascertained data (with
regard to international comparability of the data available from transnational institutions OECD
and Eurostat) it aspires to specify the position of Czech enterprises under conditions of
integration to the Single European Market, when as a result of price and wages convergence,
the competitive advantage of inexpensive work gradually diminishes and the system of
formation of labour costs gets under pressure of contradictory tendencies: a gradual loss of the
competitive advantage of inexpensive work (result of equalizing of the price level with
European market and appreciation of CZK), lack of resources in the social, health and education
system, the replacement of work by capital in the process of the restructuring of the business
sphere.

Anotace:

Clanek pojednavd o trovni, struktufe a zakladnim postaveni kategorie nakladi prace
v reprodukci socialng ekonomickych podminek Ceské republiky a vybranych zemi EU. Uplné
naklady prace spojuji ekonomickou a socialni sférou, odrazeji mechanismy rozdélovacich a
prerozdélovacich procesd, pisobi na vztahy mezi socidlnimi partnery a dal§imi socialnimi
skupinami, ovliviiuji konkurenceschopnost domacich podnikd a kvalitu pracovni sily. Jejich
nominalni i redlna Groven je ve vzajemné interakci s pohybem a trovni HDP, produktivitou
prace a cenovou hladinou. Na zaklad¢ porovnani zjisténych udaji (v zajmu mezinarodni
srovnatelnosti z dostupnych dat nadnarodnich instituci OECD a Eurostat) se snazi specifikovat
postaveni ¢eskych podnikil v podminkach integrace do jednotného vnitiniho evropského trhu,
kdy v disledku cenové a mzdové konvergence postupné slabne konkurenéni vyhoda levné
prace v CR, kde je systém utvafeni nékladd prace pod tlakem rozpornych tendenci: postupna
ztrata konkurenéni vyhody levné prace (disledek vyrovnavani cenovych hladin s evropskym
trhem a apreciace K¢), nedostatek zdroju v socidlnim, zdravotnickém a vzdélavacim systému,
nahrazovani prace kapitalem v procesu restrukturalizace podnikatelské sféry.

Milan Sekanina
Obyvatelstvo CSSR a jeho Zivotni urovei na po¢atku obdobi tzv. konzumniho socialismu
(1971-1975)

Summary:

The positive economic growth of the first half of the 1970s in Czechoslovakia made it possible
to implement an extensive program of growth of the population’s standard of living. Generous
social policy of the state was supposed to neutralise the indifferent silent majority of population
and enable the new party leadership to complete political consolidation and to smoothly restore
the politics of normalisation after the events of 1968/69.

Anotace:

Pozitivni hospodai'sky vyvoj prvni poloviny 70. let minulého stoleti v Ceskoslovensku umoznil
realizovat rozsahly program ristu zivotni irovné obyvatelstva. Velkorysa socialni politika statu
meéla neutralizovat lhostejnou micici vétSinu obyvatelstva a umoznit novému stranickému
vedeni dokonceni politické konsolidace a klidny nastup k normalizaci spolecnosti po udalostech
roku 1968/69.



