NARODOHOSPODARSKY
OBZOR 1-2007 ROC. VII

Jaroslava Heckova

Rozvoj v oblasti technolégii a inovacii ako determinant ekonomického rozvoja
krajiny

The Technological and Innovation Development as a Determinant of Country
Economic Development

Summary:

This article analyses the basic aspects of technological and innovation development. The history
and present state of understanding of technologies is discussed both in general and
economically in particular ways. Hard and soft technologies are distinguished. The
categorization of production factors is characterized from the view of technology development,
and so are transfer and diffusion of technology and sustainable technology development. The
concept of innovation and intra- and extra-enterprise sources of innovation are dealt with. By
the way of conclusion, technological and innovation policies and their development stages are
analyzed.

Anotace:

Tento text analyzuje zakladni aspekty technologického a inovacniho rozvoje. Historie a
souCasny stav porozuméni technologiim jsou zde diskutovany obecné a zaroven ze
specifického ekonomického pohledu. Je rozliSovan tézky a lehky primysl. Rozdéleni vyrobnich
faktorti je charakterizovano z pohledu technologického rozvoje. V ¢lanku je také rozebran
koncept inovace a vnitini i vné-podnikové zdroje. V zavéru se autor zabyva technologickymi a
inova¢nimu politikami a jejich vyvojovymi stadii.

Michal Kvasnicka

Implikace rakouské teorie cyklu pro strategii cilovani inflace

The Implication of the Austrian Business Cycle Theory for the Inflation Targeting
Strategy

Summary:

Austrian Business Cycle Theory created by Mises and Hayek shows how a manipulation with a
credit and interest rate affects the time structure of production, and creates a business cycle.
Whenever the interest rate is below its equilibrium level, new credit not supported by voluntary
savings is created, which both rises the price level at an accelerated speed, and shifts factors of
production to production stages of a higher order. When the expansion stops, voluntary savings
are not big enough to support the lengthened production: factors of production are shifted back,
and the specific ones are spoiled. The process may or may not manifest itself in aggregate data
—it may be hidden in the structure of the aggregate product.

Implications for inflation targeting are straightforward: since the positive inflation in a growing
economy is always associated with the interest rate below its equilibrium level, the goal of
“small positive stable inflation” may be quite undesirable. Moreover, it is not obvious how
stable positive inflation rate can be maintained. If it is done by lowering and rising the interest
rate, it forces the economy to shift factors of production to the lengthier production processes
and then back, hence wasting the capital. Inflation targeting is thus a fair improvement in



comparison to the older inflationistic policies with no commitment. Yet it still need not to be
sufficient: a step to zero-inflation goal, or even deflation may be desirable.

Anotace:

Rakouska teorie hospodaiského cyklu ukazuje, Zze pokud je urokova sazba vychylena ze své
rovnovazné urovné, meéni se kratkodobé Casova struktura vyroby. Ta je z pohledu domacnosti
nevhodna a neefektivné vyuziva vzacné zdroje. Tento proces se spousti vzdy, kdyz se méni
objem penéz v hospodafstvi. Nezdpornd mira inflace v rostouci ekonomice signalizuje, ze
urokova sazba je nizs$i nez rovnovazna. Jedna se tedy o cil, ktery destabilizuje hospodaistvi.
Pfitom tradicni makroekonomické ukazatele nejsou pro odhad optimalni monetarni politiky
dostatecné. Dilezité informace nenesou ani tak tradicné sledované makroagregaty, nybrz
mikroekonomické tudaje. Cilovani inflace pfedstavuje zpohledu Rakouské teorie
hospodatského cyklu nesporné zlepSeni oproti star§im nepokryté inflacionistickym politikdm
,»bez zavazku®, protoze shora limituje objem zdroji, ktery je vyuzit neefektivné. Stale se vsak
jedna ocil destabilizujici c¢asovou strukturu vyroby. Jako prvni pfiblizeni k idedlu
rovnovaznych trokovych sazeb se pak jevi cilovani nulové inflace ¢i mirné deflace. Dokonalé
vyrovnani skuteéné a rovnovazné trokové sazby vsSak ziejmé vyzaduje opustit nespolehlivou
vazbu mezi diferencidlem mezi rovnovaznou a skute¢nou urokovou sazbou a cenovou hladinou
a radikalné zménit celé institucionalni prostiedi.

Jindfich Marval
Nékolik poznamek k priibéhu funkce agregatni poptavky
A Comment on the Development of the Aggregate Demand Curve

Summary:

The article deals with the problem of theoretical explanation of downward development of the
aggregate demand curve. The so-called Pigou’s effect and Keynes™ effect of interest rates as
well as briefly the Metzler's effect are critically examined. Two main contraindicative factors
are identified — the cost (real wage) effect and marginal efficiency of capital effect which may
eventually negate the Pigou's effect or Keynes” effect respectively.

Anotace:

Clanek se zabyva problémem teoretického zdiivodnéni klesajici funkce agregatni poptavky, kdy
je zkouman tzv. Pigoutiv efekt a Keynestv efekt irokovych mér, ve struénosti pak i Metzlertuv
efekt bohatstvi. Byly identifikovany kontraindikujici faktory — nékladovy efekt a efekt mezni
efektivnosti kapitalu, které mohou eventualné Pigoutv resp. Keynestv efekt zvratit.

Ladislav Prisa

Plan rozvoje socialnich sluZzeb jako nastroj pro odstranéni dlouhodobych problémi v
socialni oblasti

Planning of Social Services expansion as Means of Removing long-term Problems in
Social Area

Summary:

The article describes the development of inputs to planning of social services expansion in
regions, and illustrates which aspects it is necessary to take into account and which may be
absent in the new plans.

Anotace:



Prispévek charakterizuje vyvoj pfistupi k planovani rozvoje socialnich sluzeb na regionalni
urovni, ukazuje, které aspekty je pfitom nutno zohlednit a jaké nedostatky maji doposud
zpracované plany.

Petr Suchanek

Aplikace mikroekonomické koncepce ekonomické efektivnosti do podnikové praxe
Application of Microeconomic Conception of Economic Efficiency in Industrial
Enterprises

Summary:

The paper is focused on an application of microeconomic conception of economic efficiency in
industrial enterprises in the Czech Republic. The basic relationship of economic efficiency
measurement level with the help of economic efficiency index as a ratio of real and maximal
efficiency was deduced on the basis of the neoclassic model of a firm. A business economic
model of a company, originating from the neoclassic model and accounting data, too, was
constructed on the basis of an analogy. It made the construction of an economic efficiency ratio
in practice possible, and furthermore it enabled us to measure the level of sample industrial
enterprises efficiency. The legitimacy of the procedure and its results were tested by the means
of regression equations made by computer programme MATLAB.

Anotace:

Clanek je zaméfen na aplikaci mikroekonomické koncepce ekonomické efektivnosti
v priimyslovych podnicich v Ceské republice. Zakladem méfeni ekonomické efektivnosti je
konstrukce indexu ekonomické efektivnosti jako poméru skute¢né a maximalni efektivnosti,
ktery byl odvozen na zdklad¢ neoklasického modelu firmy. S vyuZzitim analogie byl sestaven
podnikohospodatsky model firmy, ktery vychazi z neoklasického modelu firmy a z Gc¢etnich
dat. Tim byla umoznéna konstrukce ukazatele ekonomické efektivnosti v praxi, coz dale
umoznilo zjistovat Groven ekonomické efektivnosti vzorku primyslovych podnikd. Ovéfovani
odvozeni ukazatele, resp. vysledkd pak bylo testovdno prostfednictvim hypotéz a s pomoci
regresnich rovnic v pocita¢ovém programu MATLAB.

Michal Tvrdon

Komparativni analyza systému socidlnich benefiti v obdobi nezaméstnanosti ve
vybranych zemich EU

Comparative Analysis of Unemployment Benefit Systems within Selected EU Countries

Summary:

The presented article refers to unemployment benefits within selected EU countries. There has
been a rise in benefit entitlements in most EU countries over the past 30 years. The OECD
recommendations focus on lowering the generosity of unemployment benefits, increasing the
motivation of low-income workers who became unemployed. For better demonstration, the
author of this article created a specific unemployment benefits quadrangle. For most countries,
the conception of unemployment benefits matches the whole social system setting. However,
there is no unified view of social system reforms. The author suggests that creation of a single
social system is not the right way to solve the problem of inconsonance in social systems within
the EU.

Anotace:

Predkladany text se zabyva davkami v nezaméstnanosti ve vybranych zemich EU. Ve vétsiné
zemich EU jsme mohli v uplynulych 30 letech zaznamenat nérdst narokd na tyto davky.
Doporuceni OECD se zaméfuji na sniZzeni obecnosti podpor v nezaméstnanosti a zvySovani



motivace nizko-pfijmovych délniku, ktefi pfisli o préaci. Pro lepsi demonstraci vytvofil autor
¢lanku specificky ctyifuhelnik davek v nezaméstnanosti. Pro vétSinu zemi je koncepce podpor
v nezaméstnanosti spojena s celkovym socidlnim uspofadanim, nicméné neexistuje jednotny
pohled na reformy socialniho systému. Autor tvrdi, Ze vytvoieni jednotného socialniho systému
neni spravnym fesenim problému rozdilnosti socialnich systému v ramci EU.



