Material na 23.4.08
U26, p. 151 - Should the government intervene in the business cycle?
Keynesianism

1. What did the great depression of the 1930s demonstrate?

2. According to Keynes how is an equilibrium with high unemployment of indefinite
duration created and what are its consequences?

3. What does classical economic theory state about the ability of the economy to get out
of the situation of an equilibrium with high unemployment of indefinite duration?

4. What does Keynes say about the ability of the economy to return to equilibrium? Does
he recommend governmental intervention?

5. According to Keynes how should the government intervene?

6. Why according to Keynes even a small amount of additional government spending or
an increase in investment cause the output to expand by an amount greater than itself?

Monetarism

1. According to M.Friedman what negative long-run effects did Keynesian fiscal policy
have? What should governments do?

2. According to monetarists what are recessions caused by?

3. What other problem do governments have when trying to recognize coming recession?
Neo-Keynesianism

1. What do they say about prices and wages?

2. Why can economies get locked into disequilibriums for long periods?

U23 - CENTRAL BANKING, MONEY AND TAXATION

. Stanoveni hornich a spodnich limitd pro drokové miry =

. dohled nad komerénimi bankami =

. fungovat jako posledni instance v pGjéovani penéz =

. banka zbankrotovala =

. schodek a prebytek rozpoctu =

. hezabyvat se cenovou nestabilitou =

. velka proménlivost v bankovnich poplatcich =

. navzdory dlouhodobym inflaénim ddsledkim =

. vyuZzivat politicky hospodarsky cyklus zvysenim nabidky penéz =
10. vyuZivat mezer v dariovych zakonech =

11. metody zrychlenych odpisi vytvorfené, aby spoleénosti mohly odpoéitavat naklady
svych investic ze svych zisk{ =

12. zaméstnanecké pozitky misto zdanitelnych penéz =

13. odpocitatelny z dariového zakladu =

14. prerozdélit bohatstvi =

15, odrazovat zakazniky od koufeni cigaret =
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16. dan z dovozu =
17. neohlasované pracovni poméry na castecny uvazek znamé jako melouchy =

18. podzemni ekonomika =

19. investice, pomoci kterych jednotlivci mohou odsunout platbu dané, znamé jako
dariovy ukryt =

20. zaméstnanci s vysokym platem =

21. mit danovou ztratu =

22. prani $pinavych penéz se pokous$i zamaskovat plvod penéz =

23. darnovy Unik (legalni) =

24. dariovy unik (nelegalni) =

25, Bahamy jako hlavni zastupce dariovych rajd =



