UNITS 21, 22, 25 — 28 , TRANSLATION, ANSWER KEY

U21- BUSINESS ETHICS

1. ukazalo se, Ze klasicka teorie dokonalé konkurence je neadekvatni = classical economic
theory of perfect competition turned out to be inadequate

2. zavést “kapitalismus blahobytu® jako zplsob, jak vytvofit pfiznivy nazor vefejnosti = to
introduce welfare capitalism as a way of generating/creating a favourable public
opinion

3. neschvalovat Zadny z krokt inspirovanych timto trendem = to disapprove of all actions
inspired by this trend

4. ohroZzovat samé preZiti kapitalismu = to threaten the very survival of capitalism

5. prizpusobit se zakladnim pravidlim spolecnosti zakotvenym/ztélesnénym jak v zakoné,
tak v etickych zvyklostech = to conform to the basic rules of society embodied both in
law and in ethical customs

6. sniZit znecCiStovani Zivotniho prostredi v mnoZzstvi vétsim nez je poZzadovano zakonem =
to reduce pollution beyond the amount required by law

7. umysiné najimat dlohoudobé nezaméstnané pracovniky z narodnostnich mengin trpicich
diskriminaci = to deliberately hire long-term unemployed workers from ethnic
minorities suffering from discrimination

8. zastanci i odpurci = both proponets/supporters/fans/advocates and opponents

9. vyrazné zastoupeni v predstavenstvu = strongly represented on the board of directors
10. prasknout nékoho = to blow a whistle on sb

11. ddajné trvanlivé zboZi, .které je vyrobeno tak, aby se rychle opotfebovalo® =
supposedly durable goods with built-in obsolence

12. zboZi nevydrZi= the goods won 't last

13. uplatek = bribe/ kickback/ sweetener

U22 -THE ROLE OF THE GOVERNMENT
1. zalezitost prvoradé dulezitosti = a matter of prime importance

2. problematika neochotné uznavana = an issue reluctantly/unwillingly
recognized/acknowledged

3. problémy s levnym/nizkorozpocétovym bydlenim = low-cost housing problems

4. vladni zasahy do svobody projevu = the government’s intervention in the freedom of
expression

5. byt pokutovan za pfekroéeni povolené rychlosti = to be fined for exceeding the speed
limit/for speeding

6. usit na miru vnimanym poZadavkum = tailored to the perceived requirements

7. systém je pfezkoumavan = the system is being reviewed/ is under review

8. vnitiné provédzana spolecnost = interdependent society

9. vzajemné vyhodné podminky = terms/conditions mutually agreeable/convenient

10. zdroje, které vilastnime = the resources we possess

11. pravidla uréena statnim arednikem = rules laid down by a government official



12. uchylit se k pouZziti sily =to resort to force
13. spolec¢nost se sidlem v Severnim Irsku = a company based in Northern Ireland
14. vyporadat se s problémem = to tackle a problem

U25 -THE BUSINESS CYCLE

1. nejvysSi a nejnizs§i bod hospodarského cyklu jsou vrchol a sedlo = the highest and
lowest points of the business cycle are the peak and the trough respectively

2. neschopen znovu dosahnout stavu rovnovahy = unable to return to equilibrium/to an
equilibrium level

3. fungovat/operovat na hranici potencialniho produktu = to work at full capacity

4. pod hranici potencialniho produktu = at below its potential

5. sam sebe vytvarejici a donekonecna se opakujici ( hospodérsky cyklus) = self-generating
and indefinitely repeating (business cycle)

6. politicky hospodarsky cyklus se Casové shoduje s funkénimi obdobimi politiki = the
political business cycle coincides with politicians " terms of office

7. neschvalovat Gsporna opatreni = to disapprove of austerity measures/programme

8. utahnout si opasek = to tighten one’s belt

9. pohanény nadmérnymi investicemi ( o hospodéfském cyklu) = driven by overinvestment

10. zmirmit Sok sjednoceni Némecka = to cushion a shock of German
reunification/reunification of Germany

11.nahradil zastaralé zafizeni = to replace out-of-date/obsolete/old-fashioned
equipment

12. piné a efektivné vyuzit zdroje = to make a full and efficient use of resources

13. ti, co stanovuji troveri mezd, je musi pfizptusobit rychle = wage- setters have to adjust
wages quickly

14. o¢ekavany rust kvdli blizicimu se spoleénému evropskému trhu = expected growth due
to the forthcoming single European market

15. zpdsobit recesi = to bring about/cause recession

16. vyvinout teorii = to develop a theory

17. pfijit s teorii = to come up with a theory

18. teorie se toCi kolem =a theory revolves around

U26 -KEYNESIANISM AND MONETARISM

1.vytvofit stav rovnovahy s vysokou nezaméstnanosti neurcitého trvani = to produce an
equilibrium with high unemployment of indefinite duration

2. hospodarstvi se usadi do nového stavu rovnovahy = the economy will settle into a new
equilibrium



3. vnitiné nestabilni a bez sebeopravného mechanismu = inherently unstable and without
a self-correcting mechanism

4. negativni dlouhodobé dusledky zmén v nabidce penéz = the long-term negative
effects/consequences in the money supply

5. neustaly neinflacni rist penéz = constant non-inflationary money growth

6. eliminovat nadbyte¢nou nabidku nebo poptavku = to eliminate excess supply or
demand

7. hospodarstvi zaseknuta do stavu nerovnovahy = economies locked into
disequilibriums

8. projevit se v hospodarstvi ve formé multiplikacniho efektu (to feed) = to feed on into the
economy through the multiplier effect

9. Uplné se nezbavit hospodarského cyklu, ale ucinit jej plos§Sim = not to get rid/dispose of
the business cycle completely/altogether but to make it flatter

10.dlouhodobé si nelze vybrat mezi nezaméstnanosti a inflaci = in the long there is very
little trade-off between unemployment and inflation

U27 — INTERNATIONAL TRADE

1.zvys§it Zivotni uroveri zemé specializovanim se na produkci zboZi a sluzeb, ve kterych maji
absolutni nebo komparativni vyhodu = to raise a country’s living standards by
specializing in the production of goods and services in which they have absolute or
comparative advantage

2. mezinarodni obchod s polovodiéi = international trade IN semiconductors

3. rozvinout obchod s rozvojovymi zemémi = to develop one’s trade WITH developing
countries

4. zahrnovat osvobozeni od tarift pro mistni vyrobce = to include tariff exemptions for the
local manufacturers

5. stéZovat si, Ze vysoké tarify/cla uvalené na jejich export jej ¢ini konkurence neschopnym =
to complain that high tariffs imposed/placed/set on its export make it uncompetitive

6. kratkodobé vedouci ke strukturdini nezaméstnanosti = leading to structural
unemployment in the short term/run

7. doma vyrobené substituty = home-produced substitutes

8. timto snizit schodek platebni bilance = thereby reduce a balance of payments deficit

9. poskozovat domaci pramysl prodejem oceli za dumpingovou cenu niz8i nez vyrobni cenu=
to harm the domestic industry by the dumping of steel below the cost of production
10.chranit zacinajici odvétvi, dokud nejsou dostate¢né velka, aby mohla dosahnout uspor z
rozsahu= to protect infant industries until they are large enough to achieve economies
of scale



11. tzv. bezpeénostni opatfeni jako forma necelnich pfekazek = the so called safety
norms/measures as a form of non-tariff barriers

12. neudélovat stejné vyhodné podminky vdem obchodnim partnerim = not to grant/to fail
to grant equally favourable conditions to all trading partners

13. nahrazena/vystfidana Svétovou obchodni organizaci = superseded by the World Trade
Organization

14. pasobit proti nevyhnutelnému padu v cenach komodit = to counteract an inevitable fall
in commodity prices

15. majici prédva vramci DoloZky nejvy$Sich vyhod = having rights under the Most
favoured nation clause

16. uvalit striktni podminky = to impose strict conditions

17. neschopen platit arok, natoZ pak zaklad pujéky, u existujicich pujéek =unable to pay the
interest, let alone the principal on existing loans

18. snizit obchodni bariéry a otevfit se volnému obchodu = to lower trade barriers and
open up to free trade

19. vnitiné provazané svétové hospodarstvi = interdependent world economy

20. dlouhodobé udrzitelny volny obchod na hranici plné zaméstnanosti= sustainable free
trade at a level of full employment

28 — ECONOMICS AND ECOLOGY

1. zpasoby, jak snizit znecCiSténi Zivotniho prostfedi a $kod na ném: legislativné, existenci
financnich incentiv a tlakem spotrebitelti = ways of reducing pollution and environmental
damage: by legislation, the existence of financial incentives or consumer pressure

2. vlada oddanéa problematice, ale neschopna véc dirazné fesit = a government committed
to the issue but unable to take strong actions on it

3. zajem na krétkodobych ziscich brzdici zlepSeni = interest in short-term goals hindering
improvement

4. stanovit viadé zakonny ramec, ale nechat spoleénostem volnou ruku, jak tento ramec
naplnit/spinit = to establish/set a legal framework for the government but leave a free
hand to companies on how to comply with this framework

5. mérici jednotky kvantitativni povahy = measuring units of quantitative nature

6. konecCny produkt ,,od kolébky ke hrobu“ = a finite product “from cradle to grave*

7. snizit emise oxidu sifiitého = to cut sulphur dioxide emissions

8. rozsifit obchodovani na jiné Zivotni prostfedi znecistujici substance = to extend the
business to other polluting substances

9. uvolriovat oxid uhliity do atmosféry = to release carbon dioxide into the atmosphere
10. viévat pragmatism do obchodovani s povolenkami = to inject pragmatism into trading
in permits

11. povolenky pfidélené elektrarnam = permits allocated to power companies

12. prosadit environmentalni legislativu = to enforce environmental legislation

13. prili§ uvolnéné/laxni konecné cile = too lax ultimate targets



14. toxické latky jako rtut = toxic substances such as mercury

15.organ povéfeny viadami prozkoumavanim/prostudovanim globalniho oteplovani = a
body charged by governments with investigating global warming

16. zrusit ¢i uvolnit omezeni uvalena na néktera odvétvi = to abolish or relax restrictions
put on/imposed on/ - on some industries

17. ctvrtletni vysledky (podniki) = quarterly results

18. reprezentativni vzorek nazort obyvatel tohoto mésta = representative sample of the
opinions of the inhabitants of this town



