Figure 2
Countries with more electronic transactions have smaller shadow economies

Share of shadow economy (% of GDP)

45% I
|
|
40% — ! _
0 EU average | Correlation: —0.78
|
35% |~ - _ |
_ |
O Bulgaria _ Lithuanis |
30% 7 ©Romania ~ 00 Latvia : O Estonia
Malta- - ¢ [
x%- © oo -y O Sloveni
° | Greece O Italy T~ ovenia
Spain Tl
20% — Hungary Fb g --_ . Belgium
o o Portugal ~~.0 Sweden
15% — Slovak ~_Czech : o - ; ) Finland
Republic Republic | Germany T-e O Denmar (o)
' Ireland France @y ¢ - _
10% — ' K=~ O Netherlands
' o -
| . _
| Austria S~
5% — : ~
|
0% | I [ I [ I [
0 50 100 150 200 250 300

Average number of electronic transactions per inhabitant per year

Notes: Data is for 2009. Data for Czech Republic is an estimate by Visa Europe.
Sources: European Central Bank, Interbank Card Center, Dr. Friedrich Schneider, Johannes Kepler University of Linz, Austria; A.T. Kearney analysis
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