International Bank Payment Undersakings.

Ucr 600

{xv) UCP 600 UNIFORM CUSTOMS AND PRACTI
DOCUMENTARY CREDITS '

(2007 Revision)

. means the party on whose request the credit is issued.

. day means a day on which a bank is regularly open at the place at which an act
+o these rules is to be performed.

ary means the party in whose favour a credit is issued.

g presentation means a presentation that is in accordance with the terms and con-

Article 1 Application of UCP 214 Article 22 Charter Parcy Bill of Lad - : ol . .
: redit, the applicable pr f

Article 2 Definitions 214 Article 23 Air Transport Docume.. of the ¢ pp provisions of these rules and international standard
Article 3 Interprerations 215 Arricle 24 Road, Rail or Inlapd
Article 4 Credits v Contracis ) 216 Waterway Transport Documerits jation means a definite undertaking of the confirming bank, in addition to that of
Article 5 Documents v Goods, Services Article 25 Courier Receipt, Post bank, to honour or negotiate a complying presentation

or Performance 216 Receipror Certificaze of Postip, ng ’ & Plymgp ’
Article 6 Availabilicy, Expiry Date and Article 26 ‘On Deck’, ‘Shipper’s Lok ing bank means the bank that adds its confirmation to a credit upon the issuing

Place for Presentation 216 and Count’, ‘Said by Shipper o gthorlzation Of request.
Article 7 Issuing Bank Undertaking 217 Conrain’ and Charges Addirioi)
Article 8 Confirming Bank Underzaking 217 1o Freight ans any arrangement, however named or described, that is irrev cable and thereby
Article 9 Advising of Credits and Article 27 Clean Transport Doc tes a definite undertaking of the issuing bank to honour a complj}mg presentatlon

Amendments 218 Article 28 Insurance Documem
Article 10 Amendments 219 and Coverage ‘means:
Article 11 Teletransmitred and Pre-Advised Article 29 Extension of Esxpiry 135 )"rat Slghl‘ if the credir is available by Sight payment,

Credits and Amendments 219 Day for Presentation cur a deferred payment undertaking and pay at maturity if the credit is available by
Article 12 Nomination 219 Article 30 Tolerance in Credit Amot) - d payment. i
Article 13 Bank-to-Bank Reimbursement Quantity and Unir Prices : '.C t 2 bill of exchange (‘draft’) drawn by the beneficiary and pay at marurity if th

Arrangemenis 220 Article 31 Partial Drawings or Ship P lable b 5 ¥ ¥ pbay Y c
Article 14 Standard for Examination of Article 32 Instalment Drrawings L15 2vatiable Dy acceplaice.

Documents . 220 or Shipments _ ank means the bank that issues a credit ar the request of an applicant or on its own
Article 15 Complying Presentation 221 Article 33 Hours of Presentation - :
Article 16 Discrepant Documents, Article 34 Disclaimer on Eﬁectlvene

Waiver and Notice 221 Documents ion means the purchase by the nominared bank of drafts (drawn on a bank other
Article 17 Original Documents and Copies 222 Article 35 Disclainier on Tra.nsrriissi(') - nominated bank) and/or documents under a complying presentation by advan-
Article 18 Commercial Invoice 223 Translation Lo . . ’ .

: X _ greeing to advance funds to the beneficiary on or before the banking day on which

Articte 19 Transport Document Article 36 Force Majeure : s d h . d bank

Covering at Least Two Different Article 37 Disclaimer for Acssof .. SEMENT 1S GUE TO the nominated bank.

Modes of Ttansport 223 an Instructed Party ted bank means the bank with which the credit is available or any bank in the case
Article 20 Bill of Lading 224 Article 38 Transferable Credits it available with anv bank
Article 21 Non-Negotiable Sea Waybill 225 Article 39 Assignment of Praceeds : Y )

tion means either the delivery of documents under a credit 1o the issuing bank or
) ed bink or the documents so delivered.
Article 1 :
Application of UCP r means a beneficiary, bank or other party that makes a presentarion,

The Uniform Customs and Practice for Documentary Credits, 2007 Revision, 1CG
No. 600 ('UCP’) are rules that apply to any documentary credit (‘credic’) {inc}
extent to which they may be applicable, any standby letter of credit) when the
credit expressly indicates thar it is subject to these rules. They are bmdmg an
thereto unless expressly modified or excluded by the credir.

Artlcle

“Pefinitions

Article 3
Interpi'étations
urpose of these rules:
oplicable, words in the singular include the plural and in the plural include the
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A requirement fora document to be legalized, visaed, certified or similar wilt be sagjg

credit must state wherher it is available by sight payment, deferred payment, accept-
signature, mark, stamp or label on the document which appears to satisfy thar requir

< or negotiation.

_edit must not be issued-available by a draft drawn on the applicanc.

credit must state an expiry date for presentation. An expiry date stated for honour
or negotiation will be deemed to be an expiry date for presentation.

he place of the bank with which the credit is available is the place for presentation.
“The place for presentation under 2 credit available with any bank is that of any bank.

A P[ace for presentation other than chat of the issuing bank is in addition w the place
‘of the issuing bank.

; pt as provided in sub -Article 29 (a), a presentation by or on behalf of the beneficiary
st be made on or before the expiry date. :

Branches of a bank in different countries are considered to be separate banks,

Terms such as ‘first class’, ‘well known’, ‘qualified’, mdependent , ‘official’, ¢ C()mp
‘local’ used to describe the issuer of a document allow any issuer except the ben
issue that document.

Unless required o be used in a document, words such as ‘prompt’, ‘immediatcly” o
as possible’ will be disregarded.

The expression ‘on or about” or similar will be interpreted as a stipulation that an ey

occur during a period of five calendar days before until five calendar days after the 5 .

date, both start and end dates included. A;t:k 7
The words to’, ‘undl’, 6ill’, ‘from’ and *between’ when used to determine a penod Issumg B:mi(ﬁndertakmg

ment include the dare or dates mentioned, and the words ‘before’ and ‘after’ exclude

ded that the stipulated documents are presented to th nommated bank or to the
mentioned.

The words from’ and ‘after’ when used to determine a maturity date exclude
mentioned.

The terms ‘first half” and ‘second half” of a month shall be construed respectweiy as

to the 15th and the 16th to the last day of the month, all dates inclusive. s deforred payment underta!(lng or, having mcurted its deferred payment “under-

- taking, does not pay at maturiry;
acceptance with a nomlnated bank and that nommated bank does not accept adraft

The terms ‘beginning’, ‘middle’ and ‘end’ of a month shall be construed respectively as;
to the 10th, the 11th to the 20th and the 21stto the last day of the month, all dates i

T,

Artlcle 4

C cI : C : negottanon with.a nominated bank and that nommated bank does not negotiate.
redits v Contracts

ssuing bank is irrevocably bound o honour as of the time it issues the credit.
ssuing bank undertakes to reimburse a nominated bank that has honoured or
egotiated a complying presentation and forwarded the documents to the issuing

S a. ‘A credit by its nature is a separate transaction from the sale or other contract on

~""may be based. Banks are inno ) way concerned with or bound by such contract, even

reference whatsoever to it is included in the credir. Consequently, the undertaki

a bank ro honour, to negotiate or to fulfil any other obligation under the credi vailable by acceptance or deferred payment is due at maturity, whether or not the

subject to claims or defences by the applicant resulting from its relationships with the wominated bank prepaid or purchased before maturity. An issuing bank’s undertaking
issuing bank or the beneficiary. : i

A beneficiary can in no case avail itself of the contractual relationships existing
_ banks or between the applicant and the issuing bank.
by An issuing bank should dtscourage any attempt by the applicant to include, as an

Ny gral part of the credit, copies of the underlying contract, proforma invoice and che
. N "'\
7 Article 5/

Documents v Goods, Services or Performance

?&mcle8
Confirming Batik Undertaking

rovided that the stipulated documents are presented to the confirming bank or to any
ther nominated bank and that they constitute a complying presentation, the confirm-
ng bank must:

I honour, if the credit is available by

a) sight payment, deferred payment or acceptance with the confirming bank;

b) sight payment with another nornmated bank and that nominated bank does not

Banks deal with documents and not with goods, services or performance to Whl

“documents may relate,

Article 6 .
Availability, Expiry Date and Place for Presentation  #
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d) acceptance with another nominated bank and that nominaged b Aij:ifnlegts
accept a draft drawn on it or, having accepted a draft drawn on it, doc . ) ded o
maturity; otherwise provided by Article 38, a credit can neith-er be amkeflf ed nor C{;i}rlle E
¢) negotiation with another nominated bank and that nominared bap: out the agreement of the issuing banlk, the confirming bank, if any, an p
 negotiate. . o : ime it i the
ii. negotiate, without recourse, if the credit is available by negotiation w; o bank is irrevocably bound by an amendmen-t as of the time it 1ssue§ -H
firming bank . o «. A confirming bank may extend its confirmarion to an amend_ment ar11{ wi
. A confirming bank is irrevocably bound to honour or negotiate as of the iy, me:biy bound as of the time it advises the amendment. A confirming bank may,
confirmation to the credir.

¢ to advise an amendment without extending its conﬁrlrnati.orf and, i.f 50,

e choos he issuing bank without delay and inform the beneficiary in its advice.
t.m.fornzitafnditions of the original credit {or a credit incorporating Rreviously

é{n : a:ndments) will remnain in force for the beneficiary untlil the beneficiary com-
G M?ts acceptance of the amendment to the bank thac ac.1v1sed such zumendm-en;;f
at'e'sﬁ ary should give notification of acceptance or rejection of an arr_lendment. ]
gn_;‘i o ryfails to give such notification, a presentation that comphles with the credit
h; ::)}; yet accepted amendment will be deemed to be notiﬁ.can.ciflbof arilc:[f;ir;ce

neficiary of such amendment. As of that moment the credit lr_rlh be aCEived tl.le
‘that advises an amendment should inform the bank from which it re

dment of any notification of acceptance or rejection. ) .
a¢ceptance of an amendment is not allowed and will be deemed to be notification

. Aconfirming bank undertakes to reimburse another nominated bank that hash,
negotiated 2 complying presentation and forwarded the documents to th,
bank, Reimbursement for the amount of a complying presentation under a credit
by acceptance or deferred payment is due ac maturity, whether or not anothej
bank prepaid or purchased before maturity. A confirming bank’s undertaking ¢¢
another nominated bank is independent of the confirming bank’s undertakj
beneficiary.

Ifa bank isauthorized or requested by the issuing bank to confirm a credit by;

pared to do so, it must inform the issuing bank without delay and may advis
without confirmation. :

i t.
ction of the amendmen | |
vision in an amendment to the effect that the amendmerit shall enter into force

e rejected by the beneficiary within a certain time shall be disregarded.

Article 9
Advising of Credits and Amendments

- Acredit and any amendment may be advised to a beneficiary through an adv
An advising bank that is not a confirming bank advises the credit and any am
without any undertaking to honour or negotiare. :

- Byadvising the credit or amendment, the advising bank signifies that it has satish
as to the apparent authenticity of the credit or amendment and that the advicea
reflects the terms and conditions of the credit or amendment received. _

. An advising bank may utilize the services of another bank (‘second advising

advise the credit and any amendment 1o the beneficiary. By advising the credito

ment, the second advising bank signifies that it has satisfied irself as to the a

authenticity of the advice it has received and that the advice accurately reflects'th

and conditions of the credit or amendment received.

- A bank ucilizing the services of an advising bank or second advising bank to
credit must use the same bank to advise any amendment thereto. '

. Ifabank is requested to advise a credit or amendment but elects not to do 5o, i

inform, without delay, the bank from which the credit, amendment or advice ki

recelved.

[fa bank is requested to advise a credit or amendment but cannot satisfy irself

apparent authenticity of the credit, the amendment or the advice, it must so-in

without delay, the bank from which the instructions appear to have been réce
the advising bank or second advising bank clects nonetheless to advise the ¢

amendment, it must inform the beneficiary or second advising bank that ic has a

Article 11
Teletransmitted and Pre-Advised Credits and Amendments

1ssi i 1 o be
iithenticated teletransmission of a credit or amendment wilt be deemed

perative credit or amendment, and any subsequent mail confirmation shall be

istegarded. - N
gl’ctransmission stares ‘Full derails 1o follow’ (or words of similar effect), or states th

mail confirmation is to be the operative credit or amendment, the;} thcf. telf)trallzsmls-

will not be deemed to be the operative credit ox amendment. The issuing ban .must
1 i nt

issue the operative credit or amendment without delay in terms not inconsiste

the teletransmission. ( o .
i _ ] .
liminary advice of the issuance of a credit or amendment (‘pre-advice’) shall only

i i i . An ssu-
if the issuing bank is prepared to issue the operative credit or amendmelnt And's :
nk that sends a pre-advice Is irrevocably committed to issue the operative credit o

ndment, wichout delay, in terms not inconsistent with the pre-advice.

Article 12
Nomination

ess 2 nominated bank is the confirming bank, an authorization to honour or negot-
does not impose any obligation on that nominated bank to honour or negotiate,

+ I R A
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: . : i dinter-
inati : ; i the credit, the document itself an
b. By nominatingabank to accept a draft or incura deferred payment undery :nadocurment when read in conteﬁt‘mtil Ol to. bue smust not conflict with,
- . . . : 1 1 3
ing bank authorizes that nominated bank to prepay or purchase a drafi'ag Sl srandard banking practice, need not be

deferred payment undertaking incurred by that nominated bank.
. Receipt or examination and forwarding of documents by a nominared banks
confirming bank does not make that nominated bank liable to honour or ¢
does it constitute honour or negotiation. '

¢har docurnent, iy other stipulated document or th.e C'rﬁdlt.f § —
tat ther than the commercial invoice, the description of ;1 e hgf-)od > S€ : esn
umen® d bei al not conflicting with their gescriptio

i ¢ 1n general terms
o ce, if stated, may
Forman

insur-
presentation of a document other than a transport document, in

; it requires . . : ; m the document is to
Article 13 élumem or commercial invoice, wichout stipulating by who e concent
Bank-to-Bank Reimbursement Arrangements doi{ its data content, banks will accept the document as presen
ssue ofr

. If a credit states that reimbursement is to be obtained by a nominated bag
bank’) claiming on another party (‘reimbursing bank’), the credit must stage
bursement is subject to cthe ICC rules for bank-to-bank reimbursements jn's
date of issuance of the credit. '

. [fa credit does not state that reimbursement is subject to the ICC rules for baj
reimbursements, the following apply: s
i. Anissuing bank must provide a reimbursing bank with a reimbursernent

tion that conforms with the availability stated in the credit. The reimb;
authorization should not be subject to an expiry date.

ii. Aclaimingbank shall not be required to supplya reimbursing bank with a ¢
of compliance with the terms and conditions of the credit.

iii. An issuing bank will be responsible forany loss of interest, together with any
incurred, if reimbursement is not provided on first demand by a reimburs
in accordance with the terms and conditions of the ¢redit. §

iv. Areimbursing bank’s charges are for the account of the issuing bank. Howe
charges are for the account of the beneficiary, it is the responsibility of
bank to so indicate in the credit and in the reimbursement authorization.
bursing banks charges are for the account of the beneficiary, they shall be de
from the amount due to a claiming bank when reimbursement is m
reimbursement is made, the reimbursing bank’s charges remain the obligatio
issuing bank.

. Anissuing bank is not relieved of any of its obligations to provide reimbursement

bursement is not made by a reimbursing bank on first demand.

fulfil the function of the required document and otherwise complies with
a15: 10

icle 14 (d).

ment presente

1§ o the presenter. . ' o .
. d ta;?ns 2 condition without stipulating the document to indicate comp o
pliten h condition as not stated and will disregard 1t.

- l. . ] ] -]] ]

€ 14 p i d.ated.
he ] : - ,
wiintl nt ma be d-ate—d rior to t}le 1ssuance dﬂ{e Of tlle CICdl[ but must not be

; entation. ' ]

' hf}?elzsdii:szg P())rfetshe beneficiary and the applicsnt af:lf?eaf in any Sct)ltitia:;ijg‘;;
€ in the credit or in any
a,they necd ﬂosttii jiﬁin:hissgzccfiiiy as the respective addresses mentioned
Qumen:i)' b‘iﬁt‘, ﬂ:l?act details (telefax, telephone, email and the like) stated as part of the

S - Zl the applicant’s address will be disregarded. However, Wi}en the addre.sis
ncﬁclawsz ntails of 516 applicant appear as part of the consigriee or notify party de;m 8
2122;;:: document subject to Articles 19, 20,21,22,23, 24 or 25, they mustbe as

n the credit.

shipper or consignor of the goo
ry of the credit. .

transpore document may be issued by

atteter provided that the transport do

31,22, 23 or 24 of these rules.

d but not required by the credit will be disregarded and may be

ds indicated on any document need not be the bene-

any party other than a carrier, owner, master of
cument tneets the requircments of Articles 19,

{\ Article 15\
| ‘l Complying Presentation
“Article 14 .

L s OUr.
A . mplying, it must hon
N ines that 4 presentation 15 €o

Standard for Examination of Documents term P

en an issuing bank de e .

ien a confirming bank determines that a presentation Lsk comply
negotiate and forward the documents to the issuing baq . i honouss o
“n 2 nominated bank determines that a presentation s comp ying

. . . :
gOtiateS it must fo].'ward the dOCumentS j£o] the Conﬁfmlng baﬂk or lssulﬂg baﬂk
]

. A nominated bank acting on its nomination, a confirming bank, if any, and the't
bank must examine a presentation to determine, on the basis of the document
whether or not the documents appear on their face to constitute a complying prese
. A nominared bank acting on its nomination, a confirming bank, if any, and the is
bank shall each have a maximum of five banking days following the day of preseit
to derermine if 4 presentation is complying, This period is not currailed or oth

atfected by the occurrence on or after the date of presentarion of any expiry daté g
day for presentation.

Article 16 .
Discrepant Documents, Waiver and Notice

i inati i i or the issuin,
en a nominated bank acting on its nominarion, a confirming bank, ifany, g

NI A e m m v il g l Uanspolt dOCli nenes S]]b ect to Ar an]: j H i . . -
Y 4 e moa e A CLermines ata pr:Sf:ILtathIl dDeS not COmply, it may [eﬁlSC to hl)nou[ or ilego[late.

A ?L‘ . . . . - P ]

o " . J q i I T P (. P fhﬂr a nyresenrtation d_OﬁS not Comply, it may in its s0kC
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Article 18

¢. When a nominated bank acting on its nomination, a confirming bank, ifany, ¢ C <al Invoi
: emmercial Invoice

ing bank decides to refuse to honour or negotiate, it must give a single nog
effect to the presenter.
The notice must state:

i o involce: . . . .
me:claleﬁ‘io have been issued by the beneficiary (except as prgwded in f.‘xl‘ticlc 38)
usz ggixade outin the name of the applicant (exceptas provided in sub-Article 38 (g));
s

-+ be made out in the same currency as the credit; and
us

i that the bank is refusing to honour or negotiate; and
ii. each discrepancy in respect of which the bank refuses to honour or negotia

1i. a) that the bank is holding the documents pending furrher instructiors| be signed. L
presenter; or g eed o b kgactin on its nomination, a confirming bank, if any, or the issuing bank
b) that the issuing bank is holding the documents until it receives a waj O@ma:ed anmercialginvoice issued for an amount in excess of theamount permitted. by
the applicant and agrees 1o accept it, or receives further instructiongf '#?Ft;??s decision will be binding upon all parties, provided' the bank in question
) P}: ese;ltetr) pri(o.r toagreeing ltlo chep 8 wawver; or . }luj)noured or negotiated foran amounft in excess .of that pemzz%:zoti}i (;;ei;ic y
¢) that the bank is returning the documents; or . of the soods, services or performance in a comme .

; ., Ly - . ] cription o g )
d) Eiztptizei;ii;i is acting in accordance with instructions previously rece v 'n'csi wih that appearing in the credit.

. The notice required in sub-Article 16 (c) must be given by telecommunication's ! Article 19 . Modes of Transport
is not possible, by other expeditious means no later than the close of the fify wansport Document Covering at Least Two Different Modes o p
day following the day of presentation.

. A nominated bank acting on its nomination, a confirming bank, if any, or the
bank may, after providing notice required by sub-Article 16 (¢) (iii} {a) or (b), re
documents to the presenter at any time.
Ifan issuing bank or a confirming bank fails to act in accordance with the prov
this article, it shall be precluded from claiming that the documents do not con
complying presentation. :

. When an issuing bank refuses to honour or 2 confirming bank refuses to honour or
tiate and has given notice to that effecr in accordance with this article, it shall t
entitled to claim a refund, with interest, of any reimbursement made.

port document covering at least ewo different modes of transport (multimodal or
rans _ :

smbined transport document), however riamed, must appear to:

- - dicate the name of the carrier and be signed by: .

the carrier or 2 named agent for or on hehalf of the carrier, ox

1 or 2 named agent for or on behalf of the master.

¢ maste : ‘ | .
; o master or agent must be identified as that of the carrier,

y signature by the carrier,
friastes or agent. o .
" Any signacure by an agent must indicate whether the agent has signed for or on
behalf of the carrier or for or on behalf of the mastes. o bourdat
‘fidicate that the goods have been dispacched, raken in charge or shipped on board a
the place stated in the credit, by:
: i ding, or
pre—prmted wording, . ' '
+ astamp or notation indicating the date on which the goods have been dispatched,
“taken in charge or shipped on board. o
The date of issuance of the transport document will be deemed. to be tl:}_eI dare of
ispatch, taking in charge or shipped on board, and the date of shkpr(?em. hou;zer,
fthe transport document indicates, by stamp or notation, a date of isp?tch , taking
n charge or shipped on board, this date will be deemed to be the date o 15 1prrf1gnzl
ndicate the place of dispatch, taking in charge or shipment, and the place of fin
destination stated in the credit, even if: _ .
“2) the transport document states, i addition, a different place of dispatch, taking
" in charge or shipment or place of final destination, or S -
i indicarion ‘i imilar qualibica-
b) the transport document contains the indication mtend.edhor s q
tion in relation to the vessel, port of loading or port of dise arge. beds
be the sole original transport document or, if issued in more than onie original, be the
full set as indjcated on the transport document.ak . et sotee con
. . ! . l | i iti i e reference to ano -
. If a credit requires presentation of multiple documents by using terms such as ‘in d contain terms and conditions of carriage or m

jak

Article 17
Original Documents and Copies

. At least one original of each document stipulated in the credit must be presented.
. A bank shall treat as an original any document bearing an apparently original signa
mark, stamp, or label of the issuer of the document, unless rhe document itself indi
that it is not an original. i

. Unless a document indicates otherwise, a bank will also accept a documé
original if it: L

1. appears to be written, typed, perforated or stamped by the document issuer’s han
ii. appears to be on the document issuer’s original stationery; or
iii, states that it is original, unless the statement appears not to apply to the docu
presented.

. Ifa credit requires presentation of copies of documents, presentation of either origin
or copies is permitted.

I I L e I B R R LS B | Y e I I

. e f carriase (short form or blank back transport
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b. For the purpose of this article, transhipment means unloading from one means g
veyance and reloading to another means of conveyance (whether or not in d;
modes of transport) during the carriage from the place of dispatch, taking in Char
shipment to the place of final destination stated in the credit.

c. i

a. Abill of lading, however named, must appear to:

i

i,

iil.

iv.

. A transport document indicating that transhipment will or may take place is 3

- Abillof ladmg may indicate thar the goods will or may be transhipped provided that
the entire carriage is covered by one and the same bill of lading.

A bill of lading indicating that transhipment will or may take place is acceptable, even
+f the credit prohibits transhipment, if the goods have been shipped in a container,
“railer or LASH barge as evidenced by the bill of lading.

A transport document may indicate that the goods will or may be transhippe
1auses in a bill of lading srating that the carrier reserves the right to tranship will be

vided that the entire carriage is covered by one and the same transport docum

able, even if the credit prohibits transhipment. Asticle 21

Article 20 Non-Negotiable Sea Waybill

Bill of Lading non-negotiable sea waybill, however named, must appear to:

indicate the name of the carrier and be signed by:

the carrier or a named agent for or on behalf of the carrier, or

the master or a named agent for or on behalf of the master.

‘Any signature by the carrier, master or agent must be idencified as thar of the carrier,

indicare the name of the carrier and be signed by:
« the carrier or 2 named agent for or on behalf of the carrier, or
« the master or a named agent for or on behalf of the master.
Any signature by the carrier, master or agent must be identified as that of th‘e :
master or agent.
Any signature by an agent must indicate whether the agent has signed fo
behalf of the carrier or for or on behalf of the master.
indicate that the goods have been shipped on board a named vessel at the por
ing stated in the credic by:
+ pre-printed wording, or
« an on board notation indicating the date on which the goods have been s
on board,
The date of issuance of the bill of lading will be deemed to be the date of shi
unless the bill of lading contains an on board notation indicating the date’'o
ment, in which case the darte stated in the on board notation will be deemed to
date of shipment.
If the bill of lading contains the indication ‘intended vessel” or similar q
tion in relation to the name of the vessel, an on board notation indicating the
shipment and the name of the actual vessel is required.
indicate shipment from the port of loading to the port of discharge stared in th
If the bill of lading does not indicate the port of loading stated in the credi
port of loading, or if it contains the indication ‘intended” or similar quahﬁca
relation to the port of loading, an on board notation indicating the port of }
as stated in the credit, the date of shipment and the name of the vessel is re
This provision applies even when loading on board or shipment.on a name
is indicated by pre-printed wording on the bill of lading. '
be the sole original bill of lading or, if issued in more than one original, be th
as indicated on the bill of lading. :
contain terms and conditions of carriage or make reference to another sou
taining the terms and conditions of carnage (short form or blank back bill Ofl
Contents of terms and condmons of cartiage wdl not be examined.

i~ - 1

- master or agent.

. Any signature by an agent must indicate whether the agent has signed for or on
“behalf of the carrier or for or on behalf of the master.

ndicate that the goods have been shipped on board a named vessel at the port of load-
ng stated in the credit by:

pre-printed wording, or

an on board notation indicating the date on which the goods have been shipped
on board.

' The date of issuance of the non-negotiable sea waybill will be deemed to be the date
of shipment unless the non-negotiable sca waybill contains an on board notation
indicating the date of shipment, in which case the date stated in the on board nora-
tion wil be deemed to be the date of shipment. '

If the non-negotiable sea waybill contains the indication ‘intended vessel” or sim-
lar qualification in relation to the name of the vessel, an on board notarion indicat-
ing the date of shipment and the name of the actual vessel is required.

indicate shipment from the port of loading to the port of discharge stated in the
credit.

+ If the non-negotiable sea waybill does not indicate the port of loading stated in
the credit as the port of loading, or if it contains the indication ‘intended’ or similar
Gualification in relation to the port of loading, an on board notation indicating the
port of loading as stated in the credir, the date of shipment and the name of the ves-
sel is required. This provision applies even when loading on board or shipmenton a
amed vessel is indicated by pre-printed wording on the non-negotiable sea waybiil.
be the sole original non-negotiable sea waybill or, if issued in more than one original,
¢ the full set as indicated on the non-negotiable sea waybill.

ontain terms and conditions of carriage or make reference to another source contain-
ing the terms and conditions of carriage (short form or blank back non-negotiable sea
waybill). Contents of terins and conditions of carriage will not be examined.

‘contain no indication that it ic subiect ta a charter parev,
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c. i. Anon-negotiable sea waybill may indicate that the goods will or may be transhj
provided thar the entire carriage is covered by one and the same non-negotiable
waybill. e

ii. A non-negotiable sea waybill indicating that transhipment will or may rake p
acceptable, even if the credit prohibits transhipment, if the goods have been shippe
a container, trailer or LASH barge as evidenced by the non-negotiable sea wayb

d. Clauses in a non-negotiable sea waybill stating that the carrier reserves the right to

ship will be disregarded. '

Article 22
Charter Party Bill of Lading

a. Abill of lading, however named, containing an indication that it is subject t6 a ch;
party-(charter party bill of lading), must appear to: :
i. besignedby: .

« the master or a named agent for or on behalf of the master, or

« the owner or a named agent for or on behalf of the owner, or

« the charterer or a named agent for or on behalf of the charterer. _

Any signature by the master, owner, charterer or agent must be identified as

the master, owner, charterer or agent. :

Any signature by an agent must indicate whether the agent has signed for
behalf of the master, owner or charterer.

Anagent signing for or on behalf of the owner or charterer must indicate then
of the owner or charterer. '
indicate that the goods have been shipped on board a named vessel at the port of |
ing stated in the credit by: ;
« pre-printed wording, or
« an on board notation indicating the date on which the goods have been shi

il

on board.
The date of issuance of the charter party bill of lading will be deemed to be th
of shipment unless the charter party bill of lading contains an on board tiot
indicating the date of shipment, in which case the date stated in the on board n

tion will be deemed to be the date of shipment. -
indicate shipment from the port of loading o the port of discharge stated in
credit. The port of discharge may also be shown as a range of ports or a geograp
area, as stated in the credic. :
be the sole original charter party bill of lading or, if issued in more than one otig
be the full set as indicated on the charter party bill of lading. .
b. Abankwill not examine charter party contracts, even if they are required to be prese
by the terms of the credir.

iii.

Article 23
Air Transport Document

a. Anair transport document, however named, must appear to:
i. indicate the name of the carrier and be signed by:

1T n
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Any signature by an agent must indicate thac the agent has signed for or on behalf
of the cairier,
indicate that the goods have been accepted for carriage.
indicate the date of issuance. This dare will be deemed to be the date of shipment
unless the air transport document contains a specific notation of the actual date of
shipment, in which case the date stated in the notation will be deemed to be the date
of shipment.

Any other information appearing on the air transport document relarive to the
flight number and date will not be considered in determining the date of shipment.
indicate the airport of departure and the airport of destination stated in the credit.
be the original for consignor or shipper, even if the credit stipulates a full sec of
originals.
contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage. Contents of terms and conditions of
carriage will not be examined.

or the purpose of this article, transhipment means unfoading from one aircraft and
eloading to another aircraft during che carriage from the airport of departure to the
irport of destination stated in the credit.

An air transport document may indicate that the goods will or may be transhipped,
provided that the entire carriage is covered by one and the same air transport
document.

. An air transport document indicating that transhipment will or may take place is
acceptable, even if the credit prohibits transhipment.

Article 24
Road, Rail or Inland Waterway Transport Documents

‘road, rail or inland waterway transport document, however named, must appear (o:

indicate the name of the carier and:

» besigned by the carrier or a named agent for or on behalf of the carrier, or

» indicate receipt of the goods by signature, stamp or notation by the carrier or a
named agent for or on behalf of the carrier.

Any signature, stamp or notation of receipt of the goods by the carrier or agent must

be identified as thart of the carrier or agent.

Any signature, stamp or notation of receipt of the goods by the agent must indi-
cate that the agent has signed or acted for or on behalf of the carrier.

[f4 rail cransport document does not identify the carrier, any signature or stamp
of the raitway company will be accepted as evidence of the document being signed
by the carrier, '
igdicate the date of shipment or the date the goods have been received for shipment,
dispatch or carriage at the place stated in the credic. Unless the transport document
contains a dated reception stamp, an indication of the date of receipt or a date of ship-

ment, the date of issuance of the transport document will be deemed to be the date of
shipment.

: indicate the place of shipment and the place of destination stated in the credit.
1 " a4 n n ‘. o o

A 1
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. A rail or inland warerway transport document will be accepted asan ongu;

marked as an original or not.

c. In the absence of an indication on the transport document as to the number g

issued, the number presented will be deemed to constitute a full set.

d. For the purpose of this article, transhipment means unloading from one mey

veyance and reloading to another means of conveyance, within the same mg

port, during the carriage from the place of shipment, dispatch or carriage 1ot

destination stated in the credit.

e. i. Aroad, rail or inland warerway transport document may indicate that th

or may be transhipped provided that the entire carriage is covered by g

same transpost document.

ii. A road, rail or inland waterway transport document indicating thar trap
will or may take place is acceptable, even if the credit prohibits transhipm,

Article 28
Insurance Document and Coverage

urancf-‘ document, such as an insurance policy, an insurance certificate or a
jon under an OPen Cover, Mmust appear to be issued and signed by an insurance
. an underwriter or their agents or their proxies.

, signarure by an agent or proxy must indicate whether the agenr or proxy has
J for or on behalf of the insurance company or underwrizer.

‘the insurance document indicares thar it has been issued in more than one
 originals must be presented.

fiotes will not be accepted.

drance policy is acceptable in lieu of an insurance certificate ora declaration under
1 COVeL

ste'of the insurance document must be no later than the date of shipment, unless
aré from the insurance document thar the cover is effective from a date not later
& date of shipment.

s insurance document must indicate the amount of insurance coverage and be in
€ same currency as the credit.

requlfemeﬂt in the credit for insurance coverage to be fora percentage of the value
the goods, of the invoice value or sirilar is deemed to be the minimum amount of
rage required.

¢re is no indication in the credit of the insurance coverage required, the amount
{nsurance coverage must be at least 110% of the CIF or CIP value of the goods.
When the CIF or CIP value cannot be determined from the documents, the
ount of insurance coverage must be calculated on the basis of the amount for
ich honour or negotiation is requested or the gross value of the goods as shown on
voice, whichever is greater.

nsurance document must indicate that risks are covered at least between the
e of taking in charge or shipment and the place of discharge or final destination as
in the credit, _

ould state the type of insurance required and, if any, the additional risks to be
An insurance document will be accepted withour regard to any risks that are not
if the credit uses imprecise terms such as ‘usual risks’ or ‘customary risks’.

credit requires insurance against ‘all risks” and an insurance document is pre-
ntaining any ‘all risks’ notation or clause, whether or not bearing the heading
:the insurance document will be accepted withour regard to any risks stared to
ded.

rance document may contain reference to any exclusion clause.

fice document may indicate that the cover is subject to a franchise or excess

le)

Article 25
Courier Receipt, Post Receipt or Certificate of Posting

a. A courier receipt, however named, evidencing receipt of goods for traﬁ_s
appear to:

i. indicate the name of the courier service and be stamped or signed by the nam
service at the place from which the credir states the goods are to be shippe

ii. indicate a date of pickup or of receipt or wording to this effect. Thls
deemed to be the date of shipment.

b. A requirement thar cousier charges are to be paid or prepaid may be satisfic
port document issued by a courier service evidencing that courier charge
account of a party other than the consignee.

c. Apost receipt or certificate of posting, however named, evidencing recelpt 0
transport, must appear to be stamped or signed and dated at the place fro
credit states the goods are to be shipped. This date will be deemed to b
shipment.

Article 26
‘On Deck, ‘Shipper’s Load and Count’, ‘Said by Shipper to Contain
and Charges Additional to Freight

a. A transport document must not indicate that the goods are or will be loa
A clause on a transport document stating that the goods may be loade
acceptable.

b. A transport document bearing a clause such as ‘shipper’s load and count’
shipper to contain’ is acceptable.

c. Atransport document may bear a reference, by stamp or otherwise, to charges

to the freight.

Article 27
Clean Transport Document

Article 29
Extension of Expiry Last Date or Day for Presentation

A bank will only accept a clean transport. document A clean transpost dOC pity date of a credit or the last day for presentation falls on a day when the bank



International Bank Payment Undertakings UCP 600
b. If presentation js made on the first following banking day, a nominated § Article 33
provide che issuing bank or confirming bank with a statement on its coverip Hours of Presentation
ule that the presentation was made within the time limits extended in accords . o . . . .
sub-Articte 29 (a). : has no obligation to accept a presentation outside of its banking hours.
¢. The latest date for shipment will not be extended as a result of sub-Article 29 : Article 34
: Disclaimer on Effectiveness of Documents
Article 30
Tolerance in Credit Amount, Quantity and Unit Prices Sosumes nO liability or responsibility for the form, sufficiency, accuracy, genuineness,
. .. . , . . . : :on or legal effect of any document, or for the general or particular conditions stipu-
a. The words ‘about’ or ap?roxlmately used in connection with the amount o 4 document or superimposed thereon; nor does it assume any liability or responsi-
or the quantity or the unit price stated in the credit are to be construed as allow lf:)"f the description, quantity, weight, quality, condition, packing, delivery, value or
erance not to exceed 10% more or 10% less than the amount, the quantity or : seof the goods, services or other performance represented by any document, or for the
price to which they refer n'"th or acts or omissions, solvency, performance or standing of the consignor, the car-
b. A tolerance not 10 exceed 5% more or 5% less than the quantity of the goods s « forwarder, the consignee or the insuzer of the goods or any other person.
provided the credit does not state the quantity in terms of a stipulated numbe B
ing units or individual items and the total amount of the drawings does not & Article 35
amount of the credit. Disclaimer on Transmission and Translation
c. Bven when parial S-h {pments ate 1ot gllowed, § tolerance‘ nor to exceed 5% lesg <sumes no liabilicy or responsibiliry for the consequences arising our of delay, loss
amount OF.the Creﬁdlt is allowed, P rmflde(.i that th'e quantlty.()f.the goods, if sta mutilation or other errors arising in the transmission of any messages or delivery
credit, is shipped in full and a unit price, if stated in the credit, is not reduced ¢ r documents, when such messages, letters or documents are transmitted or sent
AIUCI? 30 (b} is not applicable. This tf)ierance does “‘_Jt apply when the credic ; ng to the requirements scated in che credit, or when the bank may have taken the ini-
a specific tolerance or uses the expressions referred to in sub-Article 30 (a).. 4 the choice of the delivery service in the absence of such instructions in the credit.
Article 31 sinated bank derermines that a presentation is complying and forwards the docu-
Partial Drawings or Shipments to the issuing bank or confirming bank, whether or not the nominated bank has
. } ; sedor negotiated, an issuing bank or confirming bank must honour or negotiate, or
a. Partial drawings or shipments are allowed. o . : .
. ot o <& that nominated bank, even when the documents have been lost in transit
b. Apresentation consisting of more than one set of transport documents: evidencings i the nominated bank and the issuing bank or confirming bank, or berween the
ment commencing on the same means of conveyance and for the same journcy; - g bank and the issuing bank.
they indicate the same destination, will not be regarded as covering a partial sh
cven if they indicate different dates of shipment or different ports of loading; pl sumes no liability or responsibility for errors in translation or interpretation of
taking in charge or dispatch. If the presentation consists of more than one se [ terms and may transmit credit terms without translating them.
port documents, the latest date of shipment as evidenced on any of the sets oft Article 36
documents will be regarded as the date of shipment. L Force Mai
A presentation consisting of one or more sets of transport documents evidenci oree Majeure
pr g p cuments evide
ment on more than one means of conveyance within the same mode of transpo sumes no liability or responsibility for the consequences arising out of the inter-
regarded as covering a partial shipment, even if the means of conveyance leaw fits business by Acts of God, riots, civil commotions, insurrections, wars, acts of
same day for the same destination. , or by any strikes or lockouts or any other causes beyond its contral.
c. A presentation consisting of more than one coutier receipt. post receipt or’c ' '

will not, upon resumption of its business, honour or negotiate under 2 credit that
d during such interruption of its business.

of posting will not be regarded as a partial shipment if the courier receipts, post
or certificates of posting appear to have been stamped or signed by the same ¢
postal service at the same place and date and for the same destinarion.

Article 37

Disclaimer for Acts of an Instructed Party
Article 32

Instalment Drawings or Shipments ban'k utilizing the services of another bank for ihe purpose of giving effect to the

Uctions of the applicant does so for the account and at the risk of the applicant.
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. A bank instructing another bank to perform services is liable for any commission,

The percentage for which insurance cover must be effected may be increased to provide
costs or expenses (‘charges’) incurred by that bank in connection with its instruceis;

the amount of cover stipulated in the credit or these articles.
If a credit states that charges are for the account of the beneficiary and charges cannor

: The name of the first beneficiary may be substituted for that of the applicant in the
lected or deducted from proceeds, the issuing bank remains liable for payment of chyy,

edit.

Jf the name of the applicant is specifically required by the credit to appear in any docu-
hent other than the invoice, such requirement must be reflected in the transferred credit.
he first beneficiary has the right ro substitute its own invoice and draft, if any, for those
£ 2 second beneficiary for an amount not in excess of that stipulated in the credit, and

A credit or amendment should not stipulate that the advising to a beneficiary js
tional upon the receipt by the advising bank or second advising bank of its charge
. The applicant shall be bound by and liable to indemnify a bank against all Obhga
and responsibilities imposed by foreign-laws and usages. '

s upon such substitution the first beneficiary can draw under the credit for the difference,
\Arncle 38 any, berween its invoice and the invoice of a second beneficiary.
Transferable Credlts {Fthe first beneficiary is to present its own invoice and draft, if any, but fails to do so on

¢ demand, or if the invoices presented by the first beneficiary create discreparncies that
did not exist in the presentation made by the second beneficiary and the first beneficiary
ils to correct them on first demand, the transferring bank has the right to present the
documents as received fram the second beneficiary to the issuing bank, without further
Transferable credit means a credit that specifically states it is ‘transferable’, A transferab); esponsibility to the first beneficiary.

credit may be made available in whole or in part to another beneficiary (Sﬁ'COﬂd- The first beneficiary may, in its request for transfer, indicate that honour ot negotiation
ficiary’) at the request o of the beneﬁc:lary (‘firse beneficiary’). ‘to be effected to a second beneficiary at the place to which the credit has been trans-

rred, up to and including the expiry date of the credit. This is without prejudice to the

ght of the first beneficiary in accordance with sub-Article 38 {h).
Pl‘esentatloﬂ of documents by or on behalf of a second beneficiary must be made to the
ansferring bank.

. A bank is under no obligation to transfer a credit except to the extent and in the i
expressly consented to by thacbank.
. Forthe purpose of this article:

Transferrmg bank means 2 nominated bank thar transfers the credit or, in a credi
able with any bank, a bank that is specifically authorized by the issuing bank to tean
and that transfers the credit. An issuing bank may be a transferring bank.

Transferred credic means a credit thar has been made available by the transferrmg
to a second beneficiary.
. Unless otherwise agreed ac the time of transfer, all charges (such as cornmission:
costs or expenses) incurred in respect of a transfer must be paid by the first benefici;
. A credit may be transferred in part to more than one second beneficiary provided p
drawings or shipments are allowed.

Article 39
Assignment of Proceeds

fact that a credit is not stated to be transferable shall not affect the right of the benefi-
‘to assign any proceeds to which it may be or may become enritled under the credit, in
rdance with the provisions of applicable faw. This article relates only to the assignment

A transferred credit cannot be transferred at the request of a second beneficiary t : ' !
oceeds and not to the assignment of the right to perform under the credit.

subsequent beneficiary. The first beneficiary is not considered to be a subseq
beneficiary.
. Any request for transfer must indicate if and under what conditions amendmerits
be advised to the second beneficiary. The transferred credit must clearly indicat
conditions. )
If a credit is transferred to more than one second beneficiary, rejection of an amen
by one or more second beneficiary does not invalidate the acceptance by any oth
ond beneficiary, with respect to which the transferred credit will be amended a
ingly. For any second beneficiary that rejected the amendment, the iransferred cre
remain unamended,
. The transferred credit must accurately reflect the terms and conditions of the ¢
including confirmation, if any, with the exception of: :
« the amount of the credi,
+ any unit price stated therein,
» the expity date,



