U 11 Running a business.

Listen and correct the mistakes in. the text.

Nearly every general area of the law is relevant to running a business and nearly evéry country
has its own set of loves designed specifically to regulate business. The attempt;of European
Immunity to create a single market by 1993 so'juét how difficult it can be to rﬁ_é_ﬁmrize business
laws. In this chapter wé will try to make some sense of this complex area of the law by making
English law as a model and taking some international comparisons. Throughout the world,
most businesses face the same problems; they must determine their organizétional form; duties
to clients; investors and employers; tax liabilities; and ability to minimize losses if the business
fails.
Like many legal systems, English law has never developed a comprehensive code of compaﬁy
law. Instead, the relevant law is founded partly in suitcases decided according to the principles
of canon la'.w and equity and pzirtly in statues. Between 1985 and 1986, a series of statutes was
_passed to condone many previous statutes. The most important of these was the 1985

Companies Pact.
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U 11 - Running a business '

Accoiding to the text, are the statements bellow true or false?

Correct the false statements.

1. Companies limited by guarantee need to register their articles of association. T F
2. According to the text, articles of association detail for example rules about whether the
ma.ljority is required to pass resolutions. T .F

Every private company ! must have only one director. T F

. A director of 2 company must not hold any shares of the companyy T F

A dxrector may hold shares of another firm with whlch the company is domg business. T F

o W oA W

. A limited company must put an independent auditor’s report as. well as a profit and loss
account before a general meetmg of the company’s members annually,. T F

7. The crime of insider trading was not recogmzed in Engllsh Iaw untit 1985. T F




