20 General Assembly—Sixth Session

523 (VI). Integrated economic development and
commercial agreements

The General Assembly,

Considering that the under-developed countrics have
the right to determine freely the use of their natural
resources and that they must utilize such resources in
order to be in a better position to further the realization
of their plans of economic development in accordance
with their national interests, and to further the ex-
pansion of the world economy,

Considering that the existing sharp increase in the
demand for raw materials, including the demand for
stock-piling has resulted in an increase in the prices of
a number of raw materials and in fluctuations in the
prices of others; has in many cases been accompanied
by increased prices and reduced availability of impor-
tant items of machinery, equipment, consumer goods
and industrial raw materials necessary for the develop-
ment of under-developed countries; has created infla-
tionary pressures and brought about the regulation of
prices at different relative levels for different products
and has thereby caused or increased the economic diffi-
culties in many of the under-devcloped countries,

Recognizing that continued domestic and external
inflationary pressures, if unchecked, are likely to atfect
unfavourably the rate and pattern of cconomic develop-
ment of the under-developed countries,

Bearing in mind that one way of obtaming the means
necessary for carrying out economic development plans
in under-developed countries is the creation of condi-
tions under which these countries could more readily
acquire machinery, equipment and industrial raw ma-
terials for the goods and services exported by them,

1. Recommends that Members of the United Na-
tions, within the framework of their general economic
policy, should:

(a) Continue to make every possible effort to carry
out the recommendations contained in paragraphs 1, 2,
3 and 4 of Economic and Social Council resolution 341
(XI1), section A, of 20 March 1951 ;®

* Paragraphs 1, 2, 3 and 4 of Economic and Social Council
resolution 341 (XII), section A, are quoted below:

“1. Recommends that all Members of the United Nations,
during the period of general shortage of goods, take special
measures to bring about adequate production and equitable
international distribution of capital goods, essential consumers’
goods and raw materials especially needed for the maintenance
of international peace and security, the preservation of stand-
ards of living and the furthering of economic development;

“2. Recommends that all Members of the United Nations,
during the period of general inflationary pressure, take meas-
ures, direct or indirect, to regulate at equitable levels and
relationships, the prices of essential goods moving in inter-
national trade, including capital goods, essentia! consumers’
goods and raw materials;

“3. Recommends that the equitable regulation o/ distribu-
tion and prices referred to in recommendations 1 and 2 above
be maintained as long as strong inflationary pressures persist,
in order to minimize changes in the purchasing power, 1n terms
of imports, of current earnings from exports as well as of
monetary assets;

“4, Recommends further that all Members of the United
Nations take all steps in their power to prevent the develop-
ment of inflationary pressures, thereby preventing speculative
profits and maintaining the purchasing power of the poorer
sections of the population.”

(b) Consider the possibility of facilitating through

commercial agreenients:
(i) The movenient of machinery, equipment and in-
"7 dustrial raw materials necded by the under-
develaped eountries for their economic develop-
ment and for the improvement of their standards
of tiving, and
(if) The development of natural resources which can
be utilized for the domestic needs of the under-
developed countries and also for the needs of
international trade,
provided that such commercial agreements shall not
contain economic or political conditions violating the
sovereign rights of the under-developed countries, in-
cluding the right to determine their own plans for eco-
nomic development;

2. Reyuests the Feonomic and Social Council and
its regional economic commisstons to encourage govern-
ment action as recommended i the preceding para-
graph and to facilitate such action by any steps which
the Council may deem appropriate;

3. Requests the Secretary-General to continue to
carry out such studies as will enable governments, the
Ticonomic and Social Council and its regional economic
commissions to give effect to the recommendations con-
tained in the present resolution;

4. Requests all Members of the Uuited Nations to
report to the Isconomic and Social Council at its four-
teenth scssion on such action as they niy have taken
under the present resolution and under Council resolu-
tion 341 (XI1I), section A.

360th plenary meeting,
12 Tanuary 1952

324 (VI). Land reform

The General Asscinbly,

Having noted the report of the Secretary-General en-
titled Land Reform—Defects in Agrarian Structure as
Obstacles to Economic Development® prepared pur-
suant to General Assembly resolution 401 (V) of 20
November 1950,

Convinced that in many countries the agrarian struc-
ture and, in particular, the systems of land tenure pre-
vent improvement in the economic and social status
of those who work the land, impede economic develop-
ment and cause political instability,

Recognizing that, in view of the great diversity of
conditions in under-developed territories in various
parts of the world, no one standard measurc or group
of measures can be considered as best suited to the con-
ditions of all such territorics,

Recognizing that, when possible, reforms of systems
of land tenure should be undertaken within a general
programme of land reform in order effectively to im-
prove the living conditions of agricultural populations,

Belicving that rapid improvements in existing agra-
rian structures and land tenure systems in many under-
developed countries require large-scale financial outlays,

Convinced that the form which an cquitable and use-
ful re-distribution of the ownership of land should take

® See United Nations Publications, Sales No.: 1951.I1.B.3.



