Globalni analyza

jiri kamycek




Fundamentalni analyza

] se snazi predpovédet, jakym
zpusobem ovliviiuji pohyby kurzu
(akcii, komodit nebo méeny)
ekonomicka a hospodarska data,
politicka a celospolecenska situace




Postup prognozy

0 1) Globalni analyza - zkouma
zejmeéna celkovou hospodarskou
situaci

[0 2) Oborova analyza - zkouma
tendence vyvoje daneho useku

[0 3) Analyza konkrétniho subjektu -
zkouma hodnotu akcie, komodity
nebo mény




N m oy

Nejdulezitejsi ukazatele
globalni analyzy

0 Hruby domaci produkt a mira jeho
rastu

[0 Fiskalni politika

[0 Monetarni politika

O Vliv arokovych sazeb

1 Inflace

[0 Mezinarodni pohyb kapitalu
[0 Ekonomickeé a politické soky




Ekonomicky kalendar

[0 Souhrn hlavnich i vedlejsich
aspektu globalni analyzy




Ctvrtek 30.6.2005

= POPIS UDALOSTI (v zavorce obdobi — mésic, =
MENA kvartal atd.) CAS PROGNOZA MINULE OBD.
JPY Housing Starts (YoY) (MAY) 7:00 -0,10%
CHF Consumer Price Index (MoM) (JUN) 7:45 -0,10%
GBP Nationwide House Prices (sa) (MoM) (JUN) 8:00 -0,20% %
EUR French Consumer Confidence Indicator (JUN) 8:40 -29 -29
EUR French Unemployment Change (000's) (MAY) 8:45
EUR French Gross Domestic Product (QoQ) (1QF) 8:50
EUR German Unemployment Change (000's) (JUN) 9:55
EUR German Employment Change ('000) (MAY) 9:55
GBP GDP (QoQ) (1Q 3) 10:30
EUR Euro-Zone Business Climate Indicator (JUN) 11:00 -0,35 -0,37
EUR Euro-Zone Industrial Confidence (JUN) 11:00 -11 -11
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Euro-Zone Consumer Confidence (JUN)

Euro-Zone Economic Confidence (JUN)

Euro-Zone Services Confidence (JUN)
Euro-Zone CPI Estimate (YoY) (JUN)
Gross Domestic Product (MoM) (APR)
Personal Spending (MAY)

Personal Income (MAY)

Chicago Purchasing Manager (JUN)

FOMC Rate Decision Expected (JUN 30)
Workers' Household Spending (YoY) (MAY)
Workers' Household Spending (MoM) (MAY)

Tankan Index (Large Manufacturers) (JUN)

Tankan Index (Large Non-Manufacturers) (JUN)
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20:15
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1:30
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-1,70%

-0,10%

-3,10%




Ekonomické a politicke vykyvy

silné negativni vliv z diivodu destabilizace
ekonomicke i celospolecenske situace

[0 Teroristické utoky 7. 7. 2005 v
Londyne
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hlavni ekonomické ukazatele muzeme rozdélit

i jako ukazatele produkce, spotreby, inflace a
Investic

rozdéleni podle duleZitosti do kategorii A - F.

dulezité nejsou az tak vykyvy mezi daty za
jednotliva dilci obdobi, ale predevsSim smeér a
velikost (objem) odchylky meazi

predpokladem a skutecnosti po ohlaseni
udaju.




Prehled vyznamnych
ekonomickych ukazatelti USA

[0 Retail Sales - Maloobchodni trzby

[0 CPI: Consumer Price Index - Index spotrebitelskych cen

0 Durable Goods Orders - Objednavky zbozi dlouhodobé
spotreby

O Employment Cost Index - Index vydaju na zaméstnanost

O

The Employment Report - Zprava o zamestnanosti

O GDP: Gross Domestic Product - Hruby domaci produkt

O Consumer Confidence — Index spotiebitelské duvéry




Employment Report — Stav
zamestnanosti

O nejdulezitéjsi ukazatel v USA.




http://biz.yahoo.com/c/terms/emp.htmi

Econcmue Calendar | Indsx of Calendar Terms

The Employment Report

+ Importance (A-F): Thas release ments an A

« Nowee: Burean of Labor Stamstics, U5, Department of Labor

+ Reloase Time: First Friday of the month at 830 ET For the ot taonth
« Foaw Dt Available At hitpffstats bl povinews. release’emnpait toc bt

The employment report 15 actually two separabe reports which are the resnlts of twro separate surveys. The househeld survey 12 a 2
rate. The establishment survey 12 a survey of 375,000 busmesses. This survey produces the nonfarm payrollz, average worlcweel:, |
payroll penod which melades the 12th of each month.

The reparts both measure employment levels, jost from different angles. Due to the vastly different size of the survey samples (the e
ertplovs many wdnnduals), the measures of eenplovment may differ markedly fom month to month. The honsehold survey 15 used 4
fote comprehensive establishment survey. Together, these two survers make vp the emplovment report, the most traely and broa




Unilod Ghafos

NE\H& Depaiment of Labar

Berestu nof Lo Blmieici Weathineion, DL JUCHD

HEE Hiwinan | P B hooemn | et UaSstbil taiiafcn | $udsars | Thal's i | Bl 00 A HUE

CIE Mg | LS Sy TR AYATLADLE TEIAMIC NEWS RELT
Emnployment Situation
Tateke o Covin borni b

Bt Lt 3 b B hawiedivary
Tl ek oot o chlo ot v L e
A, s e b e e st

I-I:I.lh.ﬂ. LWWﬂlmwmwﬂn
Tabla fu L), Porseas ratin the lrber farpa snd muttnle fobhokinms by
I-:l-l'u u,_:..pm-h'.-m 5.rﬂ umlnu -u-.wh.hqm-uw uw.r .ln-J :-d-:ud ujdmrr dl:l.d




Politika a funkce klicovych
centralnich narodnich bank.

- Jeden z neJduIe2|teJS|ch fundamentu
penéZnich trhu

[] Usa

1 Evropa

[1 Japonsko
[0 Svycarsko




USA

[0 CB USA - Federalni rezervni banka
(FED)

[0 Urokova mira (Fed Funds sazba)
O Diskontni sazba

0 Desetileté Treasure Notes

OO0 Trimeésicni Eurodolaroveé depozity
[0 Desetileté Yields

O tri hlavni USA burzovni indexy (Dow
Jones )




Evropa

0 Evropska centralni banka (ECB)
[0 Refinancni sazba EU

[0 Eurodepozity (Euribor) a 10leté
statni obligace

[ Kllcove ukazatele - HDP, némecky
pruzkum spotrebltelske nalady (tzv.
IFO) a deficit statniho rozpoctu, ktery
by se mél pohybovat do 3 % HDP
jednotlive clenské zeme.




Japonsko

0 Ministerstvo financi (MF)

0 urokova mezibankovni sazba - OCR
(Overnight Call Rate)

[0 10leté a 20leté viadni dluhopisy

O indikdtorem trhu je HDP, pruzkumy
TANKAN, stav zameéstnanosti
a mezinarodni obchod.




Svycarsko

[0 Svycarska narodni banka ma nejvyssi
miru nezavislosti

0 Diskontni sazba
[0 Euroswissfrank

[0 CHF - bezpecny pristav v dobé
celosvétovych ekonomickych vykyvu




Casové trendy

0 Hledame odpovéd na otazku jaka je
vlastneé nejvyhodnéjsi doba pro vstup
na pozici, kdy zacit s obchodovanim a
jaky meénovy par je nejvice profitni

OO0 voditkem muze byt i ¢asova aktivita
trhu




Aktivita trhu po hodinach

ET GMT SELC EUR/USD GBP/USD USD/CHF USD/JPY
0:00 4 6 10 11 15 14
1:00 5 7 13 15 20 15
2:00 6 8 21 25 30 20
3:00 7 9 23 29 34 21
4:00 8 10 20 27 29 20
5:00 9 11 17 25 26 18
6:00 10 12 17 24 26 18
7:00 11 13 18 24 27 19
8:00 12 14 26 31 39 25
9:00 13 15 24 29 36 23
10:00 14 16 30 34 45 26

11:00 15 17 24 29 36 22




ET GMT SELC EUR/USD GBP/USD USD/CHF USD/JPY

12:00 16 18 20 25 31 19
13:00 17 19 16 19 25 15
14:00 18 20 16 18 24 15
15:00 19 21 12 15 19 12
16:00 20 22 9 11 14 10
17:00 21 23 9 9 12 9
18:00 22 24 8 9 12 11
19:00 23 1 10 11 15 15
20:00 24 2 11 11 16 17
21:00 1 3 10 10 14 15
22:00 4 10 12 16 13
23:00 5 8 9 11 11




Aktivita devizoveého trhu po dnech

Dny vtydnu EUR/USD GBP/USD USD/CHF USD/JPY

Pondéli 92 110 141 95
Utery 102 128 162 104
Stieda 101 123 158 106
Ctvrtek 83 08 121 77
Patek 80 96 117 72

Sobota 24 31 36 25




pouzité zdroje:

O www.financnik.cz/komodity/zkusenosti/

http://biz.yahoo.com




Diky za pozornost...




