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Tri zakladné charakteristiky

» V jednom produkte st kombinované a
zlicene viaceré stavebné prvky

- Obsahuje bazicky instrument (dlhopis,
akcie...) a derivatovy element (najcastejsSie
opcie)

- Jednotlive elementy produktu tvoria
pravnu jednotku, si1 pevne spojené a
nemozu byt oddelené



- PRISPOSOBIVOST

Vdaka Struktarovanym produktom mozu
investovat aj drobny investori

(cena neprekracuje hodnotu 10 ¢i 100 Eur)
St schopné prisp6sobit sa vynosovo-rizikovému
profilu investora

« UNIVERZALNOST

Moznost dosiahnut zisk na rastacich, stagnujtcich
aj klesajucich trhoch



« LIKVIDITA
Moznost obchodovanie na burze

-« DANOVA OPTIMALIZACIA

Po uplynuti §pekulaénej doby (v CR 6 mesiacov)
nepodliehaju kurzové zisky zdaneniu



Parametre strukturovanych produktov

- POVINNE PRE VSETKY DRUHY

Podkladové aktivum, doba trvania, pomer odberu,
mena

« PRI NIEKTORYCH DRUHOCH

Cap, bariéra, miera participacie



Podkladové aktivum

bazicky instrument, od ktorého sa odvija
hodnota struktirovaného produktu

- Akcie

- Indexy

- Akciove kose
 Meny

- Komodity

- Urokové miery



Doba trvania

= doba do splatnosti
« Obmedzena vs. Neobmedzena

» Kratkodobé, strednodobé, dlhodobé

Pomer odberu
=vyjadruje vztah medzi hodnotou
podkladoveho aktiva a struktiirovaného produktu

* 1:10 VS. 0,1



Mena

=mena obchodovania

» Quanto = struktarované produkty
zabezpecené proti kurzovému riziku



|
CAP

- Pri produktoch s obmedzenym maximalnym
moznym ziskom.

- Hodnota podkladového aktiva, pri ktorom
produkt vykazuje najvyssi zisk
Miera participacie

« Pri produktoch, ktoré zhodnocuja
nadproporcionalne oproti podkladovému aktivu

- 180%- ak stipne hodnota PA 0 10%=> SP 0 18%



Clenenie

- Produkty bez garancie investovanéeho
kapitalu

» (Indexové, Basket, Sprint, Outperformance, Alfa certifikaty...)
- Produkty s garanciou investovaného

kapitalu

 (Garantované certifikaty)

» Produkty s Ciasto¢nou garanciou

investovaného kapitalu
- (Discount, Bonus, Express, Airbag certifikaty...)



—
Indexove certifikaty

« Podkladové aktivum index
- DAX, Dow Jones, Nikkei...

hodnota certifikatu

Zisk




R\
Basket certifikaty

- Pokladovym aktivom je I'ubovolny kos akeii

- Strategické certifikaty — akcie s rastovym
potencialom

- Tématické certifikaty — akcie farmaceutického
priemyslu

hodnota certifikatu ‘3}

2I8K

hodnota basketu



I ——.
Sprint certifikat

- Umoznuje obmedzent dvojnasobnu
participaciu
- Maximalny vynos je obmedzeny

- Podkladové aktivum

+nakup call opcie (realizacna cena na
urovni emisnej hodnoty certifikatu)
+predaj dvoch call opcii (realizacna
cena vyssia neZ u nakupovanej call opcie)



hodnota certifikatu

-
o
N Sprint certifikat
hodnota indexu
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- Vypocet hodnoty sprint certifikatu

Spotova cena (Allianz) 64,14 Eur
Volatilita 34,40%
Cap 87,23 Eur
Urokova miera 4%
Trvanie 7.7.2009-20.7.2011
Pocet obchodnych dni 516 (1rok=252)
Akcie Allianz 1x nakupena call 2x predana call Hodnota certifikatu
0 7.7.2009 64,14 14,66 -14,69 64,11
1 8.7.2009 6255 13,61 -13,37 62,79
2 972009 63,36 14,12 -13,99 63,49
3 10.7.2009 62,21 13,37 -13,05 62,53
513 15.7.2011 89,34 2523 -5,33 109,24
514 18.7.2011 87,63 23,51 -2,59 108,55
515 19.7.2011 89,86 25,73 -5,44 110,15

516 20.7.2011 90,87 26,73 -7,28 110,32



Outperformance certifikat

- Pontika moznost nadproporcionanej participacie
na raste hodnoty podkladového aktiva
- Pri poklese paka nep6sobi

- Podkladove aktivum

+ nakup call opcie, ktorej realizacna cena
urcuje hranicu participacie (nakup z ocakavanych
dividend)



hodnota certifikatu

zZisk

hodnota akcie
140

ztrata



fTor explanation,

fTor similar functions.

Homie

1 Sovereign (Govt) >
7)) Credit (Corp) >

7 Mortgages »

4 Money Markets »

5 Mumcipals >

i Preferreds »

7' Equities >

3 Commodities >

9 Indices >

16)
17
18)
19
20)

21)
22)
23)
24)

10) Currencies >
11) Dernvatives & Structured Notes >

129

17) Economic Analysis >

12} News & Research >

14 Communication & Community >
15 Regions & Countries >

26)
27)
2%)

<Cancel> X

Portfolio Management & Risk >
Order Management Systems >
Elec Trading & Order Routing »
Bloomberg STP »

Tradebook - Agency Brokerage >

Settings & Defaults >
Contributors & Exchanges >

Tools & General Information >
Data Services & API (Excel) >
Custom Applications: Launchpad >
Bloomberg Law >

Bloomberg Government >

Help & Customer Support >




DAIMLER AG Equity »+ NWZR *

for explanation, for similar functions.

Home » Derfvabives & Structured Notes <Cancel> X

1) IR and Inflation Dernivatives & SN >> Contributors
Il MRKT Price Contributors by Ma...
Credit Denvatives >>
Derivatives Portfolios & Valuation
Equity Derivatives >> )} MARS Multi Asset Risk System
OVRA FX Option Risk Analysis

Equity Index Dernivatives >> I OSA Option Scenario Analysis
BVIP BVAL Denvatives Valuation
FX Denvatives & SN >> 1 BVPM Denvatives Valuation Po...

Commodity Derivatives & SN > News

NI DRV Denvatives News
Convertible Bonds > 9 BRIE STNT Eloomberg Brief

) NI BLPOTC Recent Enhancements

Documentation
DRVD Derivatives Documentat... Cross Asset Analytics
BEDRV Bloomberg Derivatives ... 1 VCA Volatility Correlation An...
FPML Information Portal for F... 1) OVCR Equity Volatility and Cre...




Home » Egquihies » Fguity Derivatives

Find Equity Derivatives
) OSCH Option Search
) CTM Exchange Contracts

7 CERT Certificate Portal

:U CSCH Convertible search

Create Equity Dernvatives

OVME Equity and Index Option Valua... ?
OVSN Equity Structured Notes Valua...

TID Trade Idea Manager

Current Market Momitors

BTM Block Trade Monitor

MOS0 Most Active Options

OVI Option Volume Increase
WEIF World Equity Index Futures
WVI  World Volatility Indices

VSV  Vanance Swap Theoretical Ra...

VCA Volatility Correlation Analysis

¢Cancel> X

Analyze 1IBM 1/19/13 C195 Equity »
DES Secunty Description

Analyze Tata Motors-Adr DV Dev... »
DES Secunity Description

Analyze TOTAL SA-CW12 Equity ¥
DES Secunity Description

Settings & Defaults
CNDF PDF Defaults for Country Choice
FEPS Futures Exchange Session Def...

Stock & Diwvidend Futures
SSDF Eurex Single Stock Dividend F...
SFUT Equity Stock Futures

Portfolio Analysis
DSA Option Scenario Analysis




for explanation, for similar functions.
Enter all values and hit 1<Go»> to search
1N Search = J Actions - 3 Templates -~ PN ET= Certificate Portal

Exchonge NN Underving Tvpe OISR ssuer  CLN (=
product [N B Underlying I ;- P I ) - [—
currency R Ldentifier I - [ P e ) - [——

Certificate Portal

CERT <G00 15 wour portal to the Listed structured products markets in Europe, with ower 1 million warrants and
certificates from 12 exchanges awaillable. To get started, please select one of the Bloomberg Templates below to run
a basic search or enter wour custorn data in the control area abowve to create wour own search template and hit 1<G0:
to start searching.

Example zearches cowvered by CERT GO

By Exchange [By Product [By Underlying Type
AlEuronext (A1) Xl Euwax Banus R Commodity
D1Euwax (Germany) M Euwax Dizscaunts H Currency
SINazdag OMX (A1) A Ewwax knoclk-auts FFixed Income
MWD -Nardic Growth Al Euweax Warrants FEBazlkets
AlZcoach Schweiz (Switzerland) R1Zcoach Warrants

¥l Sedex (Ttaly)

M EuraTLX (Italy)

Austrolic &1 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 F330 A500 Germony 49 69 9204 1210 Hong Kong 852 2977 c000
Jopoan 21 2 2201 8500 Singopore &5 &212 1000 U.5. 1 212 212 2000 Copyright 2012 Bloombkerg Finonoce L.P.
SH 844237 CEST GMT+2:00 HZ1&-2347-0 23-Apr-20132 14:20:52




EFGFP 0 05/02/13 1269.000 +4. 500 277.500 /279.500 500.0x500.0
At 14.00d Vol -- Op 269.000 Hi 269.000 Lo 269.000 Prev 264.500 SWX(

1) Search A R E ka4 Feedback Certificate Portal
SOUENI I = coach Schweiz B Underlying Type Equity |JRCEITn 0 [
roduct (O RY Undertying B -0 [N —— - ——
Currency (RIS tdentirer D ;- [N — ) - e —

Ddvanced Search Fields

Strike Participation Lewel T - e

Quanto

Group By Jone 152 records matched, 152 records dizplayed. [CGGGEGRRERNI.

Myp IUnderlying  [Issuer I Tssue DEExpiry Dt Wolum | Bid! Ask 'Cur &= Ch 'PCS 'Quan
CHO18260201 0C |ZURMN WX Equ |EFG Financia 17-Apr-12 25-Apr-13 2TFEO0 279,500 | CHF Shals [, A,
CH19329591 ac  [NOWM Wi Equ |LUBS AG 15-0ct-12 29-Apr-13 giadoo| 80,700 CHF Stk |, A,
CHQ19933200 0C  |NOWH Wi Equ |UBS AG A0-0ct-12129-Apr-13 30,650 80,950 |CHF St |, A,
CHOZO049810 o (MW Wi Equ | LBS AG 15-Mow-1 29-Apr-13 30,950| 81,250 CHF St | M, A,
CHO184259190C |SREN Wi Equi|EFG Financia (30-Apr-12 30-Apr-13 TO. 250 Fo,800|CHF St | ML A,
CHO10716635 00 |ZURMN W Equ Zuercher Ka 01-Jun-1230-Apr-13 279, 250|280, 000 CHF St | M, A,
CHO1OF1ATEE 00 |MNOWN W Equ|Zuercher Ka 31-Jan-1330-Apr-13 M. A M. A [CHF ST [ MLA
CHO19920203 0C | ZURMN W Equ | Credit Suisse09-Mowv-1 02-May-1 1230.00 1235,.00 CHF ST [ LA
CHOL19877508/0C  |NOWN W Equ|dulius Baer | 26-Mowv-1 02-May-1 G5.650| 66,250 |CHF Shals [, A,
CHO18506288|0C |ROG WX Equit|Banque Cant [04-May-1 03-May-1 202.a800( 203,100 CHF Shal | [, A,
CHO19877560/0C |ZURM W Equ|Julius Baer |12-Dec-1 03-May-1 286,750 (288,250 | CHF ShalH |, A,
CH012976934|0C |ROG W Equit|UBS AG 0d4-May-1 03-May-1 286,500 287,250 CHF Stk |, A,
CHO18563522(0C |FP FP Equity |Banque Cant [07-May-1 [07-May-1 101.550(1a2, 050 ELR. St |, A,
CHO13572562 0 Mok Wi Equ Bangue Cant [08-Mayw-1 08-May-1 L3, 1a0| 59,4000 CHF St | M, A,
CHOL19529025/0C |MESN Wi Equi|EFG Financia 14-Dec-1 08-May-1 69, 150| 69,4050 |CHF St | ML A,
CHO198600561 OC  |DAI GR Equit |LIBS AG 18-0ct-1210-May-1 42,200 42,550 ELR Shal | M, A,

T Cm L St LT ™ CTE T FAcaad LI 0 Am Cre=d 1T hd = s 1 TL TN T rraAiriiim et LR

D D D T AT T D D D T D D D T o T

I T O R OO 775 wmA
[10 Analyze (CHOIBZE0201E) e

Austrolic &1 2 3777 8600 Brazil 5511 3048 4500 Europe 44 20 F330 A500 Germony 49 &9 53204 1210 Hong Kong 852 2977 &000
Jopon 21 2 3201 2500 Singopore &5 &212 1000 U.5. 1 212 212 2000 Copuright 2012 Bloomkerg Finonce L.P.
SH 844297 CEST GMT+2:00 HZ216-2347-0 23-Apr—-2013 14:22:44




ZKB 0 05/07/13
At 14:12d

Mssuer Information
Rizk Parent

Legal Entity
Cauntry

Mdentifiers

ISIN

Exchange Swmbol
BE Number
Exchangesz

Tssue Size
I=zued
Out=tanding

IProduct Description
Lnnouncement Date
Maturity Date

1=t Settle Date
Last Trade Date
Exercize End Date

Data from exchange

Vol --

T272.250 +3.500
Op 272,250

1 Basic Information
[Security Information

UEZ AG| (Product Twpe

UES A

Product Mame

Redemption Twpe
CHO198295914
HOWLP
CFO2aT322 ) |Currency
Inztrument Twpe
Category
Exercize Type
Option Twpe
Setflement Type
Strke
Quanto
Ratio

Jnoonn
300000

[Security Category Information

03-Now-2012
N6-Maw-2013

Crata from SPFAI=ssuers

Hi 272.250
Page 152

OUTPERFORMANCE S SPRINT

278.750 /279.500
Lo 272,250

3 additional Information
lUnderlying Information
Ticlker
Name
Undetlying Twpe
Underlying Currency
Price

IPricing
CHF| |Bid Price
b0zl Price
Spread
Spread (%)
Wolume
CASH_OR_PHYSICAL | |52 Wk High
SES00000] 52 Wk Low
Na| |[Price @ I==ue
1

CERTIFICATE

15-0pr-13
22-Jan-13

IDerived Security Information

2.0Mx 2. 0M
Frev 268,750 SWX[
Certificate Portal: Certificate Description

MOUN U
WOWARTIS AG-REG
EQUITY

CHF

69,050

80,500
d0.a00
0.300
0.373
3a0.000
g0.600
2,200
26,500

Australia &1 2 9777 2600 Brozil 5511 2042 435300 Euwrope 44 20 ~220 300 Germognyg 429 62 9204 1210 Hong Kong 252 2277 &000

Jopon 21 3 3201 2500

Singoapore &85 6212 1000 U.5.

1 212 =218 2000

Copyright 2013 Bloomberg Finonoe L.F.

SH 244227 CEST GMT+2:00 H216-2947-0 23-fApr-2013 14:28:08




UBS 0 05/06/13 178.450 2, 150
At H:C'?-tl Vol 350.0 Op 78.450

o0 80.400 /80.700 20.0Mx 20. OM

Hi 78.450 Lo 78.450 FIX EXCH

Corp 0% Save As 08 Actions ~ on Edit - 08 Table Line Chart

F‘enud mﬂange [ 160530 B 1 c QLine |z H)Compare GUTNEENN | | f# of Ticks [+ |
B Period offzet [E

M &4 YTD 1¥ 5 Max 30Min ¥

& Security/Study ™ Event
B Last Price 78.450

T High on 04712 15:30 78.750
+ fverage 77235
L Low on 04,19 15:30 76.300
M Prev (lose

= 10000
'l"."."ulume 350, 0000
B sHAVE (15) n.a

=500
II I L] J

; - P20 0000)

20 5 B 0a 0% 10 11 12 1% 14 17 15 19 22 23
Mar 2013 Apr 2013

Australico &1 2 9777 8600 Brazil 5511 3048 4500 Ewrope 44 20 A330 FS00 Germonyg 49 &3 9204 1210 Hong kKong 852 25977 &000

Jopoan 21 3 2201 23200 Singopore &5 6212 1000 .5, 1 212 3F12 2000 Copyright 2012 Bloomkery Finonoe L.F

SH 244257 CEST GMT+2:00 H21e-2947-0 23-Apr-2013 14:26: 14




Garantovany certifikat

- Garancia iba pri splatnosti

- Nakup zerobondu (oduaroceny dlhopis, ktory
nevyplaca kupon ale je predany s diskontom a
splatny s nominalnou hodnotou)

+nakup call opcie (financovany rozdielom

medzi nominalnou a nakupnou cenou zerobondu)

Nominalna hodnota = garantovana ciastka



hodnota certifikatu

718K

Garantovany certifikat hodnota indexu

7irata



- Vytvorenie garantovaného certifikatu
s 90% garanciou a splatnostou 3 roky (BMW)

- Spotova cena akcie... 62,74 Eur

- Volatilita... 50%

- Urokova miera... 1%

- Splatnost... 3 roky

- (Garancia... 90%
Hodnota zerobondu 54,805 Eur
Investicia do opcie 7,9347 Eur
Hodnota opcie (BS) 21,6457 Eur

Miera participacie 0,3666



Airbag certifikat

» Certifikat s ¢iasto¢nou garanciou investovaného
kapitalu

- Neobmedzena participacia na raste
podkladového aktiva

- Oznacdovany tiez R-bag

- Nakup at-the-money call opcie

(opcia s realizaénou cenou zhodnou so spotovou)

- Nakup zero-strike call opcie
(Opcia s nulovou realizacnou cenou)

- Predaj call opce
(Realiza¢na cena zhodna s vyskou airbagu)



hodnota certifikatu

zisk

Airbag certifikat

hodnota indexu



Bonus certifikat

- Ciasto¢na garancia investovaného kapitalu

- Podkladové aktivum a barierova down-and-out
put opcia

- Hodnota certifikatu pri splatnosti zavisi na
vyvojl behom doby trvania






hodnota certifikatu

Zisk

Bonus certifikat

hodnota indexu

zirala



X | [ www.scoach.cz/cz/profil. m?isin=DEO00DBABS)1

avez [ WKN [/ 151 (= Cestina 3

DOMOVSKA STRANKA VYHLEDAVANA PRODUKT STAHNOUT

Bonus Zertifikat ohne Cap auf EURD STOXX 50 E (=]

Poznavaci cislo cenného papiru: DEAES) Podkladové aktivum: EURO STOXX 50 ISIN: DEODODBAESIL Emitent: Deutsche Bank AG

Push ¥ 1 tyden 1 meésic 3 més. & mes. 1 rok Aktualni kurzy Nakup Prodej Ména

W Hkupni kurz 146,38 @ Prodejni kurz 146,63 .
we ® sme 146,38 146,63 EUR
Objem 7.000,00 7.000,00

1488
Posledni kurzy
Cas Nakupni kurz Frodejni kurz

148 4
13:37:42 146,38 146,63
13:37:36 146,40 146,65

1452 13:537:32 146,38 146,63
13:37:26 146,40 146,65

(e HISTORICKE KURZY (g
Stanovene kurzy

1458 Posledni kurz 146,11 0,25% Objem 0.0

09:00 10:00 11:00 12:00 1300 Cas 10:04:29 Datum 18.04.13
m Nakupni kurz m Prodejni kurz vic -




Dalsi informace o produktu

Zakladni adaje Podkladové aktivum

EURD STOXX 50 Price Index

Imeéna

Bonus Zertifikat ochne Cap auf EURO

STOXX 50 ISIN EU0009658145
WEN (némecké poznavaci cislo — ::rz 2.378,00 -
cenného papiry) av 15.04.2013 13:23:28
ISIN DEOOODBGESIL Pomér odbéru 0,030789
Typ produktu Bonus Zertifikate Bonus Uroven 4.871,88
EUSIPA Code 1320 Diff Bonus droven 2.293,88 f 88,98%
Autom. vyporadani ano Bariera 1.623,97
Nomindlni t4stka 100,00 EUR Diff Bariéra 954,03 / 37,01%
Bl:un.urs rEEr LELILIES Zaklad pro vypocet ukazateld (15.04.13 13:28)
Bariera Sl Ll Stav 18.04.2013
Zplsob realizace (fyzické) dodani ne Nakupni kurz 146,41 EUR
Zplsch vypofadani evropsky zplsob Prodejni kurz 146,66 EUR
Motice period ne
Ména Euro Ukazatele
Den emise 14.07.2005 Dny do dne ocenéni 162
Emisni cena 100,00 EUR Afio p.a. 186,90 %
Prvni den obchodovani 15.07.2005 Vynos pfi stagnaci rel. 2,28 %
Open End ne Spread rel. 0,17 %
Dien ocenéni 27.09.2013 Spread hom. 8,12 EUR
Final Fayment Date 02.10.2013
Zactatek obchodowvani 09:00
Konec obchodowani 20:00
Minimalni obchodovatelna jednotka 1 5t
Quanto ne
Burza Scoach (Frankfurt)
Scoach Premium ano

Emitent

Country classification of issuer

Deutsche Bank &G

Deutschland



Pouzita literatura

- MOKRICKA Peter, Strukturované produkty,
Brno 2010

» http://www.scoach.de/de/aktuelles/marktueber
sicht
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